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1. Emokoénnon Owovouwkou NeptBaiAovtog

(Naykoouia owkovopia, Xwpec Eupwlwvng — EAAnvik) Owkovouiol)

JUpdwva pPe TG eKTIUAOELG Tou AleBvoug NoplopatikoU Tapeiou n Maykdopla Owkovopia
avantuxBnke katd 3,1% to 2016 oe oxéon Le To avtiotolo HEyeBOC TG yla To 2015. Onwg
avadépetal kat oto tevXog World Economic Outlook (tevxog Anpthiou 2017) «...n otkovouLki
Spaotnplotnta anektnoe Vetikd puBuo eE€Aéncg kata to 8’ eéaunvo tou 2016 blaitepa otic
QVENMTUYUEVEG OLKOVOUIEC..». Afloonueiwtn glval n avamtuén tng OLKOVOULOG TWV TPONYUEVWV
Kpatwyv Onw¢ twv Hvwpévwv MoAwtewwv (+2,3%), tou Hvwpévou Baolhsiou o6mou n
Katavalwon anodeixbnke avBekTikr otnv MePLodo LETA To Snuodndlopa yla TNV mapapovi
N oxt otnv Eupwnaikn Evwon (+2%) kat twv xwpwv t™¢ Eupwlwvng (+1,7%). AvtiBeta, ol
OVOTITUGOOUEVEC KOl OVAMTUYUEVEG OLKOVOLLEC TTapouasiaoav HELKTH €lkova e thv Kiva va
ONUELWWVEL ONUAVTLKA avarntuén (+6,8%), evw uPnAouc puBuoug avamtuéng dtatnpel kat n
Ivéia (+7,2%). AvtiBeta, n Bpalilia onuelwvel pubuolg oplakng avénong (+0,2%) kat n Pwola
eniong avénon (+1,7%). TEAOG, N OLKOVOULKN) SpOOTNPLOTNTA TOPEUELVE QOBEVIC OE XWPES
e€aywyng MeTPeAAOESWY Kol pn ayoBbwv, OmMouU ONUOVTIKOL YEWTOALTIKOL TIAPAYOVTES
ennpéaoav aodntd tnv avdmruén.

Onwg avadépbnke, n olkovouia Twv xwpwv tng Eupwlwvng avantuxbnke os mocooto 1,7% to
2016 KOl Ol TIPOOTITIKEG TIAPAUEVOUV BETIKEG KAL VL0l TO TPEXOV £TOG TAPA TNV OVALEVOUEVN
umoxwpnon tng Ntnong amnod to Hvwpévo BaoiAelo. Z0udwva pe tnv EkBeon Tou Alolknth TG
Tpanelag tng EAGdog yla to £€toc 2016 «..o pududc avénong tou AEM tng Evpwlwvng
avaueVETaL va apaueivel oto iblo enimedo kat to 2017, kabwc n Vetikn enidpaon amd tnv
mpoBAenouevn avakauyn NG TOAYKOOULXG oOlkovouia¢ kot Ttou AleGvoug Eumopiou
unoAoyiletat ott Ja avtiotaGuiosel TI¢ SUOUEVEIC EMIMTWOELC QMO TO QMOTEAECUA TOU
dnuoynepiouaro¢ oto Hvwuévo Baoideio yia é€odo amd tnv EE, w¢ avénuévne aBeBaiotntag
aAAd kat Tn¢ umotipnonc tc otepAivacy *

‘Ocov adopd otnv eAAnVIKN olkovopia, to 2016 amotéAeoe £1o¢ otabepomoinong auThG HETA
ard tnv e€atpetikd SUoKoAn xpovid tou 2015. To péyeBog TnG olkovouiog mapepeLve otabepo,
Atol ota emnineda tou 2015 (€184,5 61g). ZUpdwva pe tnv EkBeon tou Aowknth ¢ TTE, Ta
aloonuelwta otolyela otnv mopeia tng olkovopiag to 2016 anotéAdecav:

= H efalewpn twv Slupwv eAAelupdtwy, dnAadn Tou TPWTOYEVOUG ONLOGLOVOULKOU
eMelpatog kat tou eAAelpparog tooluyiou TpEXOUCWY CUVAAAQYWY,

= H avAKTnNon Twv LEYAAWV AMWAELWV OVTAYWVLOTIKOTNTAC,

= Honuavtikn avénon twv efaywywv w¢ mocootd tou AEN,

= H avakepoahalomoinon kat eEuylavon Tou Tpanellkol GUOTHOTOG Kal
= Ol HeTappUBULOELS OTIG ayopEG epyaciag Kal Tpoloviwvy.

‘Exovtag Ta avwTEépw we BAon oL eKTLUAOELS Yl To 2017 kdvouv Aoyo yla avamntuén tou AEM oe
Mooooto 2,5% Bewpwvtag OTL n olkovopia Slabétel TAEov TG SuvatdTNnTeG £L0060U OE
avamtuélakn Tpoxld. OeTikol Tapdyovteg amoteAoUV n avoSlk Topeiat TNG LOLWTLKAC
KATavVOAWoNC, N eVioXuon TWV EMXEPNUATIKWY eMevOUoewV L8Laitepa 8 Twv EEVwV APECWY

! World Economic Outlook, April 2017 “Gaining Momentum?”
http://www.imf.org/en/Publications/WEO/Issues/2017/04/04/world-economic-outlook-april-2017
2'EkBeor Tou ALOKNTH yLa To £Tog 2016, http://www.bankofgreece.gr/BogEkdoseis/ekthdkth2016.pdf

Se\ | 3]



EANVIKNEVWON AMOAOTIZMOS 2016
factoring

enevdUoewv oAAA KL TNG EMAVETEVOUONE KEPSWV TTOAUEBVIKWV ETALPELWY KoL TEAOG N avénon
TWV e€aywywv.

2. To EAAnViKO Tpane{ikoé Fuotnua

To 2016 Atav cadwg KaAUtepn xpovid ot oxéon e to 2015 yia to EAANVIKO Tpamellkod
Juotnua. Metd Tig emtuxnuéveg dladikaoieg avakepalalomoinong ota téAn tou 2015 ot
ouothnukol tpamelikol Oplol Slatipnoav toug uPnAoucg Seikteg kedalalakng EMAPKELOG
edapuolovtag petafl GAAWV Kal Ta mpoypappota avadlapBpwong e MwWANcn HovAadwv
€€WTEPLKOU KAl amoenevSUovTag amno PN aulyws Tpamnellkég epyaocieg. Eniong, BeTiko eival to
otolxeio tN¢ otabepomoinong tou pubuol xpnuatodotnong ywo MPwtn ¢opd HETA Omo
TIOAVETHA MTWTLKN Ttopeia.

Onwg eival yvwoto n peyaAUTePN TIPOKANGN TIOU €XEL VO OVTLUETWTTIOEL O TPATENKOG KAASOG
otn Xwpa Hag eival n dlaxeiplon tTwv pn gEUMNPETOUUEVWY OVOLYUATWY Ta omoio to o
Tpipunvo tou 2017 avAABav oe €105,1 Sic (HTol To 45,2% TwV GUVOMKWY avolypdtwy).” O
oTOX0G Helwong autwv Slapopdwvetal o €98,2 51¢ oto TéEAo¢ Tou 2017, €83,3 81¢ to 2018 Kkat
€66,7 61¢ To 2019. KaBoploTikol TapAyoVTEG TTIOU aVOEVETAL Vo cUBAAAOUV otnv emiAuon
TOU TIOAU onpavtikoU autol TPoBARUOTOG yla Tov Tpamellkdo KAASO eival: n EMITUXAC
aflomoinon t™¢ mMAathopuag Tou e€wdIKAoTIKOU cupBLBacuol amd Toug SAVELOAATTEG, N
VOUIKN KAAUYN Twv TpOmellkwv OTeEAEXWV w¢ Tpo¢ Ti¢ Stadikaoiec avadiapbpwong, n
AOYLOTLKA QVTLUETWILON TwV {nuiwy mou Ba mpokuouv amd Staypadég kot n eEEAEn Twv
NAEKTPOVIKWVY TIAELOTNPLACUWV.

3. EE&£AEn twv Epyaciwv tou Factoring otnv Naykdouio Ayopd

sopdwva pe otoleia Tng Factors Chain International®, To péyeBog tng MAYKOGULOG AYOPAC
Tou Factoring avABe os €2.376 81 mapoucotalovtog oplakn avénon (+ 0,38%) os oxéon Ue TO
2015 (€2.367 61¢). Inpavtikd poAo otn Stapdpdwon TG CUVOALKAG ELKOVOC SLASPAUATIOE N
aweOnTn pelwon tou KUKAou gpyactwy tg Kivag (-14%), n onola og emninedo Siuepwyv oxéoswv
EMNPENOE KaL TA avtioTolya PeyEDn Tng ayopdg Twv HMA w¢ onUoVTLKOG ETALPOC.

Ooov adopd otn Slapopdwon TG €KOVAG ava ATELPO, N B. Auepikr) eMnpeacuévn amd Tig
ouvaAAayEg TG e TNV Kiva onueiwoe ocuppikvwon tou peyéBoug TG ayopags Katd 5% kat n
AQTIKN APEPLKN auénon tng taéng tou 20%, otnv omoia cuvéBale n dwpndla avénon tng
Bpaliag (+50%!!), tng Apyevtvig (+22%), Tou Me€ikd (+17%) kat tng XAng (+12%). H ayopad
™G Aclag emnpeacpévn, onwe avadépbnke, amno tnv Kiva onueiwoe peiwon 14%, otnv omnola
ouveéBaAe n pelwon tng TaBav (-10%) kat tng lanwviag (-9%).

Ooov adopd otnv Eupwnaikh ayopd, cUpdpwva pe ototxeio Tou EU Federation,” n avénon
KUpavOnke oto +6,2% mepimou ayyilovtag ta €1.500 6l pe ONUOVTLKA Qvamtuén va
napatnpeitat otnv ItoAia (+10%), tn FoAAla (+8%) kot tn Feppavia (+4%), evw emiong
afloonuelwtn eival n avamntuén tng ayopdc tng OAavdiag (katd 26%). ItV KOTAVOUN TOu
KUKAOU €pyacLwV Katd xwpa, to Hvwuévo BaoiAelo Statnpel mepinou 1o 22% tng EUpWMAikAg
ayopdg, n FAAila mepimou 1o 18%, n Mepuavia to 14,5% kal n Itadia to 14% mepimou. To
aloonuelwto otolyelo eival n onpavtikn dieicduon tou Factoring oto Eupwmnaiké AkaBdploto

* Tpdmelo tng ENAGS oG, ExBeon yLa toug Emiyetpnotakolc Stoxous Mn E€umnpetolpevwy Avolypdtwy, 6 louviou 2017
http://www.bankofgreece.gr/BogEkdoseis/Report_Operational_Targets_for_NPEs_GR_clean_Final_June_2017.pdf

* Factors Chain International, https://fci.nl/en/news/2016%20Global%20Factoring%20Statistics/4147

* EU Federation for the Factoring and Commercial Finance Industry, https://euf.eu.com/

Seh | 4]



eAMNVIKAEvwon ANOAOTIZMOS 2016

factoring

Eyxwplo Mpoidv, n omola to 2016 £¢pBaoce 1o 10%. Vudwva UE OTO
OpYyOVIOHOU, TO OUVOAO TwV Kedpalaiwv TOU €XoUV eKTOULELBElL péow

xela tou (&lou
Factoring otnv

Eupwrnaikn Evwon unepPaivel ta €200 81, eVvw EKTIUATOL OTL XPrON TWV CUYKEKPLUEVWY

UTINPECLWV KAVOUV TTavw armo 180.000 miyelprosLc.

Avdnrtugn Epyaociwv Factoring
oe EAAGSa, Eupwrin & Naykoopio Ayopd (% petafoln)
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Y& OtL adopa tnv EAANVIKN ayopd, ol epyacieg Factoring onueiwoav oplakn mtwon (-0,68%) to
2016 yeyovog to omoio amobidetal katd KUPLO AGyo OThV QVILOTOLXN OTACLUOTNTA TOU
OUVOALKOU pEeyEBoUC TG olkovoulag. Mo CUYKEKPLUEVA, O CUVOALKOG SLAXELPL{OUEVOC HECW
Factoring KUkAoG epyaclwv avnABe oe €12.782 ekat. évavtl €12.869 ekart. to 2015. 210 onueio
auto afilel va avadepbel OTL avakatatafelg, oL omoieg £Alafav yxwpa otov KAGdo Ttou
Alavepmnopiou to 2016, emnpéacayv oNUAVIIKA TV ayopd KaBwC mapadoolakd Eva GNUAVTLKO
TLOOOOTO TPOUNBeUTWY KAVEL EUpeia xprjon unnpectlwv Factoring.

TN xwpa pag o Slaxelpllduevog péow Factoring KUKAOG epyaciwv amotédece to 2016 to
7,27% tou AEN (évavtl 7,31%t0 2015). InUELWVETAL OTL 0 Eupwnaikog HEGOC OPOC KUMAiVETAL
oto 10% nepinov.®

Avanrtugn Epyaciwv Factoring
otnv EAAGéSa wg mocootd tou AEMN

7,33% 7,31% 7,27%

0,
6.85% 6,59% 6,63% »> % —

6,47%

5,30%

2009 2010 2011 2012 2013 2014 2015 2016

——t—V[looootd =mitow AEMN

Q¢ mPog Tt oUOTOCN TWV TIOPEXOUEVWVY UTINPECLWY, OO TOV GUVOALKO KUKAO £pyactwy, To 86%
nepinou adopad oe epyacieg Eyxwplou Factoring kat to 14% ot epyaocieg AleBvoug Factoring.
Avadopikd pe tnv KAAupn Tou MOTWTKoU KwvdUvou amod Tig etatpeieg/povadeg Tpamelwy
Factoring, To 60% mepinmou adopd epyacieg Factoring pe avaywyn kat 1o 40% adopd ot
epyaoieg Factoring xwpig avaywyn. ZnUeELWVETAL 8€ OTL amd TOV CUVOALKO KUKAO EPYOCLWV TO
82% mepinou adopd UTINPECLEG KATA TLG OTIOLEC N ekXxwpPNOoN avayyEAAETAL OTOUG OPEIAETEG,
yeyovog mou Tiotorolel tnv eupeia Slddoon tou BeCHOU OTOV EMLXELPNMATIKO LOTO TNG
olkovopiag.

® European Union for Factoring and the Commercial Finance Industry https://euf.eu.com/facts-and-figures/facts-and-
figures/factoring-turnover-in-eu.html?highlight=WyJzdGFOaXNOaWNzIl0=
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JTIG UTTOKATNYOPLEC TWV TTOPEXOUEVWY UTTNPECLWY oL epyacieg AteBvolg Factoring aviABav os
€1,8 81 onuewwvovtag pelwon katd 7,3% mepinou oe oxéon pe to 2015 (€1,95 81g). Ao Tig
epyooieg tou AleBvoug Factoring n ouvtputtikn mAsoPndia adopd os epyaocieg e€aywykol
Factoring (mepimou 97%). AN TIg OUVOALKEG epyacieg Tou AleBvoug Factoring to 38% mepimou
Slevepyeital pe avramokpttég (Atot péoca amd 1o Siktuo tou SleBvoulg opyaviopol Factors
Chain International). Znuewwvetal 0tL To avtiotowo mocootd to 2010 Atav 80% yeyovdg mou
KaTadelkvUeL TN ouvexn BeAtiwon tng texvoyvwolog Twv EAAARVwY mpaktopwy otig Stebveig
ayop£g KaBwg kat tn Suvaptkn Spaoctnplonoinon Twv aodpalelwyV TILOTWOEWY OTNV £EayWYIKN

Eyxwpo - AleBvég Factoring
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KukAog epyacuwv Apecou AleBvolg Factoring

ALeBVEG Factoring
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m KOkAog gpyacuwv AteBvolg Factoring péocw FCI

H Béon tng xwpag pog otnv Stebvr katdtaén BAOEL TWV OTATIOTIKWY OTOLXElwV TN Factors
Chain International (F.C.1.) dcov adopd oto eaywytkod Factoring Atav otnv 8" Béon to 2016.
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‘Ocov adopa otig epyaocieg eyxwplov Factoring autég onueiwoav pikpn avénon 0,5% (2016:
€10.974 vs 2015: €10.918).

Ol epyaoieg Factoring pe avaywyn onueiwoav avénon kata 1,7% oe oxéon pe to 2015 (Aol
€7.696 XW\. vs €7.565 YIA. To 2015), evw avrtibeta peiwon onpeilwoav ot epyaocieg Factoring
Xwplg avaywyn (-4,13%), yeyovog mou KATASELKVUEL TOV XOUNAO Selktn gumioTtoouvng Tou

Jeh | 8|



EANVIKNEVWON AMOAOTIZMOS 2016
factoring

ETUKPATNOE OTNV ayopd OTWE QMOTUTIWONKE Kal otnv Tieploplopévn Suabeon avaAnyng
OXETIKWV KLVSUVWV Ao TIG ETALPELEG 00PAALONG TULOTWOEWV.

Onwc avadEpBnKe KAl TPONYOUUEVWCE YLl TO LEYAAUTEPO MOCOOTO TWV gpyactwy Factoring n
eKYwpnon avayyEAAETaL 0TouG ODEINETEC. AVAAUTIKOTEPQ, TO CUYKEKPLUEVO TTOCOOTO To 2016
Atav 82% mepinou évavil 66% 1o 2015. H tdon autn eival ev8elKTIKr TO00 TNG amodoxng Twv
epyaowwv Factoring amo tnv €MIXEPNUATIK ayopd 000 Kal TwV SLEUPUHUEVWY UTINPECLWV
Factoring mou mapéxovtal BACEL TWV OMOLWV EKTOC TNG XPNUATOSOTNONG, ONUAVTLKA £lval Kot
N unnpeoia slompagng Twv amaAlTHoEwV.

5. OLemddoelg Twv peAwv tng Evwong

H Evwon amoteAeital amd péAn ta omola eite €ilval BuyoTplkEC eTALPELEC ATIOKAELOTIKOU
okoroU (Bdost tou N. 1905/1990) Tpamelikwyv Opilwv eite £€elbikeUpéveG HOVASEG EVTOG
Tpanelikwv Movadwv EAAnvikwv kat MoAveBvikwv Tpamnelwy. JUuPwva PE T OTOLXEIA TwV
HEAWV TIOU ONUOGCLEVUOUV OLKOVOWLKEG KOTOOTAOELG (KoL armotehouv Tiepimou to 97% Ttou
OUVOALKOU KUKAOU gpyaclwv tng Evwong), ta ocuvolikd keddAatla mou €xouv dlabéosl tnv
31/12/2016’ aviNBav ot €1,68 6ic mepimou évavit €1,4 8¢ to 2012, KATASEKVUOVTOG
TILOTWTLKA €MEKTAON TNG TAENG Tou 20% Katd Ta TeAeutalo xpovia tng kplong. Népav twv
OVWTEPW OTOLXELWY, Ta onueia ota omola ailel kavelc va avadepBel eival a) n Stapkng Kat
onuavtikn kepdodopia kat B) n moldtTNTa TOoU Xaptodulakiov. TUUGWVO LE TA CUYKEKPLUEVA
otolxeia, Ta kEpdn mpo popwv to 2016 avrABav os €63 ekat. mepinou (évavtl €56 ek. to 2015,
AtoL avénon 12,5% nepinou), evw oL cUCOWPEUUEVEG TTPoBAEDELG avépxovTal o 2,1% emi Tou
umo)oinou xpnuatodotnoswv tng 31/12/2016. And Tat GUYKEKPLUEVA OTOLXELD TIPOKUTITEL OTL N
TIPOKTOPELO ETUXELPNUATIKWY QTIALTACEWVY amoTeAel pia kepdodopa yia tov tpamnellko kKAado
SpactnplotnTa He €€alPETIKA XaUNAA TOOOOTA avolyudtwy os kabuatépnon. O cuvduaoudg
XPNLOTOOLKOVOULKNG a€LOAOYNGONG UE TLG TIPONYHEVEC TPATElLKEG LeBOSoUG aAAd Kal N SLapKAG
napakoAovOnon tNg OUVAAAOKTLKAG OUUMEPLPOPAE TwV ocuvallaooopevwy Sivouv T
SuvoTOTNTA OTOUC TIPOKTOPEG EMIXELPNUATIKWY OMOLTHOEWY Vo mapakolouBouv oe
TPAYUOTIKO XPOVO TIG HETOPOAEG TNG ayopdg Kal vo avomtlocouV Ta  OmOLTOUEVO
QVTAVOKAQOTIKA. TEooEpa €lval Ta ONUAVTLKA oTolxela Ta onola mpoodidouv oto Factoring
pHopdn xpNHatodotng xapunAou Kvduvou:

i. O BpaxunpoBeopog opilovtag TwV XpNUATOSOTOU LEVWV QTIOLTCEWVY,

i. Hefowkelwon Twv MPakKTOpwV LE TIG LBLALTEPOTNTES TOU KABe KAASOU Xpnuatodotnong
YEYOVOC TIOU ETUTPETEL VA AVONTTUCOOETAL TEXVOYVWOLQ KATA TN XpnUATtodotNnon twv
EUTTOPLKWY CUVOAAQY WV,

iii. HOoLomopd Twv EKXWPOUEVWY OMALTHOEWY KOl

iv.  To yeyovog OTL oL EKXWPOUEVEG QTALTAOELG AnMoTeEAOUV TAUTOXpOvVA TNV £EA0DAALON
OAAQ KOL TO PECO ATMOTANPWHNG TNG XPNHUATOSOTNONG.

7 ANLOCIEUHMEVEC OLKOVOULKEG KOTOLOTAOELG TwV TaLpelwv ABC Factors A.E (http://www.abcfactors.gr/gr/oikonomikes-
katastaseis/), Eurobank Factors A.E (http://www.eurobankfactors.gr/Annual.aspx), EBvikry Factors A.E
(http://www.nbgfactors.gr/gr/financial.html) kot Newpawwg Factoring A.E http://www.piraeus-
factoring.gr/el/company/financial%20results)
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MNpopAclielg amopusiwonc analtrioewv MeAdtwy W Avolyuata os kaBuotépnon
* H avénon twv avolyudtwv oe kaduotépnon opeiletal ot eéedibelc tou Ataveumopiov (kAabdog mapadooiaka

dnuoiAnc yla unnpeoieg Factoring) ot omoieg Stevdetridnkav evtog tou 2017 xwpic amMwWAELES yla Ta UEAN TNG
EAAnvikric Evwong Factoring.

MNpopBAgPelg/ AMALTOELS

1.800.000 1.694.041 1.678.233 1.685.805 2,5%
1.600.000 1.416.825 . — - 2,1%
1.400.000 2,3% 2,0%
1.200.000 1,5% 1,8%
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B ATTALTHOELC KOTA TTEAXTWW
e [1poPALelc amopsiwon g amaltros wv TEAXTWY

MpoPA&Pelg/ATTATHOELS

‘Ocov adopd otoug SeikTteg amodoTkOTNTAC, 0 SelKTNG AmMoSoTIKOTNTAS TWV L&iwV Kepalalwv
(ROE) avnABe og 12,4% (évavtt 12,3% 1o 2015), 0 Seiktng amodotikdTNTAG ATTAOXOAOUEVWY
kedaAaiwv (ROA) avilBe os 2,6% (évavtl 2,3% to 2015) kat o Sgiktng KGoTouG TIPog £c06a
(C/1) avAABe og 17,6% (évavtl 16,0% to 2015).
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6. Mpoomntikég yia to 2017 ko oL TPokANGELS TG EAANVIKAC ayopdc Factoring

H mopeia tng eAAnVIKAG olkovouiag Oa kaBopiosl oe onuavtikd Pabud tnv mopsia twv
gpyaocwwv tou Factoring to 2017. O puBuog avantuéng tng EAANVIKNG olkovouiag, n emiteuén
TPWTOYEVOUC MAEOVACUATOG OE TOCOOTO 3,5%, N MPooéAKuon enevduoewv mou Ba onuavouy
TN OTadlOKA QVILLETWILON Tou TpoBANUATOg TNG avepylag kol kupldtepa n emiteuén
oupdwviag yla Tnv mpooeyn afloAdynon tng ebapUoyng Tou eAANVIKOU TIpoypappatog sivat
TapAyovteg mou Ba emnpedcouv TOoo BpaxumnpoBecua 600 Kal pakpompdbeopa tnv nopsia
Tou Beopoul. Mapd TIC ONUAVTIKEG TIPOOKANOCELS Ttou TaAavilouv tov tpamellkd kAado pe
KUPLOTEPN aUTH TNG Slaxelplong Twv KOKKIVWY Savelwv avapévetal to Factoring va ouveyioel
va amnoteAel éva pooododopo XPNHATOOLKOVOULKO TTPOiOV EAEYXOUEVOU TILOTWTLKOU KIVvSUVOoU
pe uPnAn mpooBetn afia yla TG emixelpnoslc. OL péxpL onuepa emdooelg twv EAAvwy
TIPOKTOPWY ETIXELPNUATIKWVY OATOLTHOEWY O CUVOUAOUO HE TA EUEPYETIKA AMOTEAEOUOTA
000V 0dopd OTNV AMOTEAECUOTIKY SlOXElplOn QMAITACEWY KOl WG €K TOUTOU TNV TIOAU
TEPLOPLOUEVN KaTaypadr emlopalelwv eKTLATAL OTL Ba cuvieAéoouv OTO va onpelwBOel
BETIKN TILOTWTLKN EMEKTAON Yla TO Factoring kat to 2017.

EkTLATAL, €TTIONG, OTL N AvATTuEn Ttou KUKAoU gpyactwv Ba kupavOel og 5% mepinmou Kot wg €K
ToUTou n Slapopdwon Tou mocootou emni tou AEM Ba avéABeL o 7,47%.

Ooov adopd ot MPOKANCELS, TG omoieg Ba KANBOUV val AVILETWTIIOOUV OL ETALPELEG 1] OL
povadeg Tpamnelwv mou dpactnplomololvtal oto Factoring otn xwpa pag, autég cuvoyilovral
a) otnv texvoloylkny avafabuion Ttwv umodopwv Toug kat B) otnv Slevpuvon Twv
TAPEXOUEVWY UTINPECLWV KOl LOlaltepa TNV TEPATEPW QVATTUEN UMNpPecwwv Reverse
Factoring kot xpnuatodotnong tng epodlacTikng aAucidog TwV EMXELPROEWV.

Mo cuykekpLuéva, n TEXVOAOYLKN avamtuén Bewpeital emiPefAnuévn adevog Aoyw T odoéva
KOLL TTILO QLUTOLLOTOTIOLNIEVNG OXEONG METOED ETIXELPOEWV KOl XPNHUATOTILOTWTLKWY LIEPUUATWY
yla tnv TtaxUTeEpn Kol QMOTEAECUOTIKOTEPN TAPOXH UTINPECLWV Kal adeTtépou AOyw TNg
SLOpKWE QVOTTTUCOOUEVNG TIOPOXNG XPNUOTOOLKOVOULKWY UTINPECLWV amtd eVAAANAKTLKOUC
napoyouc (Fintechs). Napd to yeyovoc OTL ol evaAhakTikol tdpoyol §gv £X0UV AKOWN KAVOUV
geudavr) TNV Mapouciol TOUG OTn XWPEA HOC TOUAGXLOTOV OTOV OUYKEKPLUEVO KAASO, n
Slebvormoinon Twv ayopwv MOpPEXEL TETOLEG SUVATOTNTEC.
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Avadopika pe to Reverse Factoring, onueEWWVETAL CNUAVTIK AVATITUEN TOU OUYKEKPLUEVOU
TPOIOVTOG  SLOXPOVIKG KAl omodox amd TV emxelpnuatiky ayopd®. To  Saitepa
XOPOAKTNPLOTIKA TNG CUYKEKPLUEVNG UTINPECLOC TOU Ttapéxouv Th Suvatotnta oe ToAAoUg
TMPOUNDOEUTEG HLag HEYAANG ETIXElPNONG va XPNUATOS0TOUVTAL PECW TWV OTALTHOEWY TIOU
Slatnpouyv évavtl Tng tedeutaiag pe guvoikoUg 0pouc €xouv ndn aflohoynBel Betikd kot n
QVATTUEN TOU CUYKEKPLUEVOU TIPOIOVTOC EKTLUATAL OTL Ba gival ouvexnG. TEAOG, 0 CUVSUOOUOC
Tou pe To Tapadoolakég popdec Factoring Slvel tn duvatdtnta OTIC EMXELPHOELS val
XPNUOTOS0TACOUV ONUOVTIKO HEPOC TNG £h0odLaoTIKAG Toug aluoidag Kal wg ek ToUToU ol
TPOOTITLKEG avamtuéng tou Factoring otn xwpa pag Bpiokovtal oe peydlo Babuod mpog tn
OUVKEKPLUEVN KaTteLBuUvan.

7. Anoloyiopdc tngEvwong yia to 2016 — Evépyeieg yia to 2017

Katd to 2016 10 AlolknTiko JupBouAlo tng EAAnvikAc Evwong Factoring cuvedplace T€00epLg
dopéc. Ta Bépata ta onoila anmacxoAnoav KUpLOTepa Ta LEAN Tou AT aAAd kot Twv Emttpomnwy
autou (Texvikn Emtponn, Emtpomnég Ekmaidevaong kat MpowBnaong) Atav ta akdAouba:

= H eknpoowrnnon tng Evwong otnv EAAnvikn Evwon Tpamelwy,
= OLEMUTTWOELG TNG epapuoyng Tou véou Aoylotikol mpotumou IFRS 9 oto Factoring,
= Ol emumTWoElG Tou £€pyou AnaCredit oto Factoring kat

= H SoPouAevon emi tng B£on¢ tng Eupwrnaikng Tpameliknc Apxng (EBA) avadopikd pe Tov
opLopo TG kaBuotépnong (definition of default)

Ta péAn tou AY mapakoAolBnoav TG epyacisg Tou cuvedpiou pe Bpa: “Receivables Finance
International” ot 9-10 Maoptiou 2016, mou 6Slopydvwoes o &lebvng opyaviopog BCR
Conferences.

H Evwon ouppetéxel pe d0o péAn oto €pyo tng Emutponng Emefepyooiag ITpatnylkng Ko
MoAwtikwy (Baoel tou a. 9 tou N. 3691/2008) yLa TNV AVTLUETWIILON TOU ZeMAULOTOG XPHAHATOG
(2X) kat tng Xpnuarodotnong tng Tpopokpatiag (XT), pe okomd tnv Bvikn afloAdynon tou
KWoUvou =X/XT KoL TNV €KmOvnon NG OXETIKNG £kOesong. 3Tto OUyKeKplpévo £pyo Ba
xpnoiporownBst n pebBodoloyia tng MNaykdouiag Tpamelog. 3to mAaiolo TG ev Adyw
pebodoloyilag cuotdabnke n Ouada Aoumwv XpNUATOTMOTWTIKWY ISpUUATWY e ovTLKE(pEVO
TNV €KTiHNoN NG TPWTOTNTAG TwV AVTAAAAKTNPLlWY GUVAAANAYHATOC, LOPUUATWY TIANPWHWY,
WOPUUATWY NAEKTPOVLKOU XPNUOTOG, ETOLPELWV TIAPOXNG TILOTWOEWY, ETALPELWY leasing Ko
etalpelwy factoring otoug ev Adyw Kvduvouc.

Tnv 21/11/2016 to Ymokatdotnua tng FIMBANK plc uméBale aitnon ywo amoktnon tng
5lotntag HEAoUC, TNV omoio eVEKPWVE TO AOKNTKO JupPouUAlo otnv amod 28/11/2016
ouvebplaon tou.

Katd toug mpwrtoug unveg tou 2017 tnv EAAnvikn Evwon Factoring amacxoAnoe wdlaitepa n
edappoyr tou N. 4469/2017 «EEWSIKOOTIKOC UNXAVIOUOS pUBULONG 0dENWV ETILXELPAOEWY
KoL AAAEG SLataelo» ya Tig opelAEg mou udilotavtal péow Factoring.

Emiong, evtoc Tou tehsutaiou TpLuvou tou 2017 avapévetal n dtopyavwon Sinpepidog pe
OoKOTIO TN oulnTnon emi TeXViKWv Bepdtwv mou amacyololv tnv Evwon (avtiotowyn
nuepida eixe Sopyavwbeil o NofpPplo kot Asképpplo tou 2015 omou appodia oteAéxn

8 SUpbwVa pe TNV TOATIKE UTIOBOAAC oToXE WY ad Tar uéAn T EAANvikAc Evwonc Factoring Sev mipoBAénetal Slakptth
QArooToAr peyeBWV yla Ty unnpeoia Reverse Factoring Kol wg ek TOUTOU OL OXETIKEG avadopEG Bacifovtal 0€ EKTIUAOELS
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and to olvolo Twv MeAwv TNg elxav TNV eukalpio va oculntrioouv BEpata KAVOVIOTIKOU
XOPAKTAPO TIOU ATaoXoAouv Tov KAAbo.

To €pyo Twv EMITpOnwyY avVopEVETAL VA ETIKEVTPWOEL o€:

= oTa WG Avw TEXVIKA {nthpoata (IFRS 9, AnaCredit, Net Stable Funding Ratio) mou
Bpiokovtal o e€€ALEN kal e€etalovtal mapdAAnAa pe to EU Federation,

" TIOPOUCLACELS OTNV akadnuaikn Kowotnta oe ouvepyacia pe eAnVikd Anudola Kot
ISlwTika Mavemotruia kot thv EEAE,

= oTnV Tapoucia tng Evwong ota KoWwwvIKA SiKTua Kol ToV EUMAOUTIONO TG LoTtooeAibag
pe mAnpodoplako UALKO Kal BLBAloypadia otny meploxr HeAwv aAAd Kol ylo Tpitoug

EK TOY AIOIKHTIKOY 2YMBOYAIOY
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