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1. Emiokonnon OwovopikoU MepifaiAovtog
Maykoouta otkovouia, ywpes eupwlwvng, EAAnvikn owovouio

JUpdpwva pe tnv €kBeon Amplhiou 2018 tou AleBvoug NoptopatikoU Tapeiou, n Maykooua
olkovouia avamtuxOnke katd 3,8% to 2017. Onwg avadépetal kat oto tevxog World Economic
Outlook? (teUxog Ampthiou 2018) «...n avamtuén TN maykoouLas otkovouio¢ Atav katda 0,5%
UeyaAUtepn tn¢ avtiotolync avantuéng tov 2016 kat onueiwoe t™n UEYAAUTEPN avantuén amo
70 2011». Ol olkOVOWLEG MPpOoNYUEVWY XWpWV onpeiwoav afloonueiwtn avamntuén (+2,3% kotd
K.0.), Atot Hvwpéveg MoAuteieg +2,3%, Eupwiwvn +2,3%, Kavaddg +3%. XaunAotepn Atav n
ovamntuén tng olkovopiag tov Hvwpévou BaaotAeiou (+1,8%) kat tng lanwviag (+1,7%). Ano Tig
Xwpeg NG Eupwlwvng n MEpUOVIKN OLKOVOULO onUElwos avamtuén +2,5%, n olkovouio Tng
FaAAiog +1,8% kalL n olkovopla tng lomaviag avamtuxbnke pe +3,1%. H petaBoAn twv
OLKOVOULWV TWV OVATTUCCOUEVWY KOL OVATITUYUEVWY OLKOVOLWY aviABe ot 4,8% ue thv Kiva
VO ONUELWVEL CNUAVTIKN avamtuén (+6,9%) eAadpwc BeATiwpévn os oxéon He to 2016 (+6,7%),
evw uPnAolg puBuouc avamtuéng dtatnpel kat n Ivdia (+6,7%) pelwpévn os oxéon e To 2016
(+6,8%). H owkovopia tng Bpaliliag onpeiwoe avénon +1% pe cadr BeAtiwon and tnv Udeon
Tou 2016 (-3,6%) kat n Pwola avénon (+1,5%) eniong BeAtiwpévn os ox€on Ue to 2016 (-0,2%).
Onwc avad£pbnKe, N OLKOVOULA TWV XWPWV TNS Upwlwvng avamtuxbnke os Mooooto (+2,3%)
onuewwvovtag PeAtiwon os oxéon pe to 2016 (+1,7%) mapd TNV €MiMTwon TwV EMIMOVWV
Slampaypateloswy petafl BpufehAwv kal Aovdivou ywa tn Slapdpdwon TG TEALKAS
oupdwviag emi Tng anoxwpnong tou Hvwpévou Baoeiou amnd tnv Eupwrnaikn Evwon (Brexit).
JUpdwva, emniong, pe tnv ibla avadopd tou AteBvolg Noplopatikot Tapeiou otnv avénon g
TAYKOOULAG OlKovouiag ocuvetéleoav n avalwnipwaon TG ENeVOUTIKAC SpaotnpLotnTag oTLG
OVETITUYUEVEG OLKOVOULEC, N CUVEXLIOUEVN EVIOXUON TWV OLKOVOULWV TWV XWPWV TNG Aciag Kat
Ta onuadia avakapyPne eéaywywv epmopelolwy ayabwv. IUpdwva pe tnv EkBeon Ttou
Atowkntn g Tpamelag tng EAAGSOG yia to £€tog 2017 «...n guvoikn ouykupia ektipudatol ot da
ouvexlotei kat to 2018 evw o puduog avénonc tou AEM npoBAénetal ott Ja enttayuviei otic
HIA kot 0TI¢ avabuOUEVES OIKOVOUIEC WC TUVOAO?».

Oocov adopd otnv eAANVIKN olkovouia, To 2017 anotéAeoe £€tog avamntuéng tou AkaBapiotou
Eyxwpiou Npoidvtog katd 1,5%° oe oxéon pe to 2016. SUpdwva pe tnv EkBeon Tou Aotknth TG
TtE, ol Baoikég poUmoBEoeLg yLa TNV SLATAPNON TWV BETIKWY TIPOOTITIKWY OVATITUENG YLoL TO
2018 eival: «..H avakauyn twv mapaywylkwy enevéucewy, n Stapulaén kal ouveéyion twv
StapPpwtikwv UeTappUTUicewV Kot n Tayela aélomoinon ¢ SNUOCLOG TEPLOUTIACH EVW OTOUG
KLvSUVOUG TTOU EVOEXETAL VA EMINPEACOUV TNV £EEALEN TN OlkovoUiag teplAapBavovTal «... TUYoV
KotGUOTEPNOELS OTNV EQUPLUOYH TWV UETUPPUTUICEWY, SUCUEVECTEPEC EMIMTWOELG ATTO TO UiyUa
NG SNUOCLOVOULKIC TTOALTIKNG KaFWCE KOl YEWTTOALTIKEC EEEAIEELGY .

Me Bdon Tt mpoPAéPelc tng Tpamelag tng EAAASOG yla tnv €EEALEN TNG OLKOVOULKAG
SpaotnplotnTag TNC XWPag, MPoPAEmnetal peoconpdBesoun avamtuén yia ta £tn 2018 kot 2019
rou Ba kupaveel o 2,4% kat 2,5% avtiotolya’. Onwe avadépetal otnv EkBeon tou Aloknth
¢ TTE «..H enitevén unAwv kat dtatnprnouwy puBuwy avantuéng ta EMOLEVN ET OUVOEETAL
UE TNV aAAayr) TOU MOPAYwWYLKOU TTPOTUIOU TNG OLKOVOUIACY» KOBWG KAl OTL «...JTOOKELUEVOU val

1 IMF, World Economic Outlook, Cyclical Upswing, Structural Change, April 2018

2 Tpdmela tng EAMGS0C, EkBeon tou Aloknth yia to Etog 2017, https://www.bankofgreece.gr/BogEkdoseis/ekthdkth2017.pdf
3 EAAnvikn Ztatiotikn Apxn, http://www.statistics.gr/el

4 ‘EkBeon tou Alowkntr yia to £tog 2017, http://www.bankofgreece.gr/BogEkdoseis/ekthdkth2017.pdf
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QVTIUETWITIOTOUV  UOKPOXPOVIX EUTTOSIA  OTNV  ETUXELPNUATIKG  SpaoTnpLOTATA KAl va
pooeAkUOTOUV EEVEG aUETEG EMEVOUTELC OE KPLOLUOUG TOUEIG TNG otkovouliac, eival avaykaio
va 600l eupaon otnv mowdtnTa KoL TNV ampookontn Asttoupyia twv Jeouwv mou
poodilopilouvv tn SLapTBPWTIKN AVTAYWVIOTIKOTNTA KoL TNV EEWOTPEPELA TG OLKOVOULACY.

2. To EAANVIKO Tpameliko ZUotnpa

Baolkd otolxeio To omoio Kat ev moA\oic TpoaSLlopilel TN OTPATNYLKN TWV EYXWPLWY TILOTWTLKWY
WdpupdTwy elval n Stoyeiplon Tou amoBEUATOC TwWV KN eEUNMNPETOUUEVWVY avolyuaTwy. To 2017
Kataypadnke avénaon Twv Tpanellkwy KatabOEoswv aAAd LNSEVLKN TILOTWTLKN EMEKTACN N omola
OUVEXIOTNKE KOL TOUG TPELG TPWTOUC WAVEG Tou 2018°. Inuavtikn, eriong, €EEAEN yla To
TPamellkd olOoTNUA Elval O TEPLOPLOUOG TNG TPOOodUYNG Twv eAAnVIKwy tpamelwv otov
UNXOVIOUO €KkTaktng xpnuoatodotnong (ELA) kaBwg T amodeopelel amd OOVELOKEG
UTIOXPEWOELG UPNAOU KOOTOUG. Ta amoteAéopata Twv eAANVIKwY tpanelwv BeAtiwOnkav os
OUVOALKO eminedo mapapévovtag wotdoo adUvapa, N KEPaAALaKT) EMAPKELD AUTWV KUMOIVETAL
oe uPnAd enineda (Atol Kovtd oto 16%) kal n S1apbpwon Twv TMNywv peuctotnTag Elval
€uvoiKOTeEPN. Ta amoteAéopata Aoknong mpooopoiwaong tou 2018 £6sl€av OTL ol eEAANVIKEC
Tpamneleg akOpa Kal utto Suapeveic uToBeTIKEG ouvOnkeg Ba e€akoAouBoUv va gival EMAPKWG
KedDAAOLOTIOLNUEVEG.

ISlaitepa 6oov adopd otn Slaxeiplon Twv pn €EUMNPETOUUEVWY OVOLYUATWY, Ol EAANVIKEC
Tpaneleg pelwoay to anobepa katd nepinou 10% to 2017 ko katd enumAéov 2,1% to a’ Tpipnvo
Tou 2018 pe amotéAeopa auto va avépxetal og €92,4 81¢. O oTtoX0G Helwong auTwy MPoPALTEL
™ Slapdpdwon Tou cuvolikol amoBépatog os €38 81 to 2021 and €88 51 mou rtav Tov louvio
Tou 2018 (AtoL pelwon koatd 43%). To ouykekpluévo UPOC Twv MU €EUMNPETOUUEVWY
QVOLYMATWY avopEVeTal va adopd to 18% tou cuvoAlkoU xopnynoewv twv Tpamelwv. OL
EKTIUNOELG TWV TIAPOYOVIWV TNG ayopds avadépouv wg to 40%-50% NG HElwoNng TwWV Un
g€unnpetolpevwy avolypdatwy Ba emiteuyBel péow MWANCEWV Kal TITAomoLoswv daveiwy, To
25% LECW PEUCTOTMOLCEWYV KAL TO UTIOAOLITO HECW avadLapBpwoewv.

3. EEEALEN TwV Epyaoctwv tou Factoring otnv Naykdcuia Ayopd

Toudwva pe otolxeia tne Factors Chain International®, to péyeBog tng maykdOopLog oyopdc tou
Factoring avriABe o€ €2.598 61 mapouolalovrag abénon g Taewg Tou 9% oe oxéon pe to 2016
(€2.375 61g). Znuewwvetal otL To 2016 ONUAVTIIKOG MAPAYOVIAC TIOU EMNPENCE TN CUVOALKN
£LKOVA TOU KAASOU o€ MayKOOULO HaALoTa eminmedo umnpée n Leiwon Tou KUKAOU €pyOCLWV TNG
Kivag (-14%), n omola oe emninedo SLUEPWV OXECEWV EMNPENCE KOL TA AVTioTOLXA HEYEDN TNG
ayopag Twv HMA wg onuavtikog staipog.

Ocov adopd TNV €lkdVaA ava NTELPO, oL Tteploplopol Tou SleBvouc eumoplou ennpéacav tnv
ayopd tng B. Apepikig, n omola onueiwoe peiwon (-3%) kat n Aatwikr APepKr ULKPOTEPN
avgnon (+12%) os oxéon pe ekeivn tou 2016 (+20%). Inuelwvetal otL n Apyevtiv kat n Bpalhia
onuelwoav dupndla moocootda auvénong (+21% kat +11%, avtictowya). H ayopd tng Aciag
endavioe onpavtiky avénon (+18%) ennpeacpévn Katd KUPLO Adyo amod tnv avakaudn tng

5 Tpdnelo tng EANGSo¢, Nopopatiki MoAttkr 2017-2018, lovviog 2018,
https://www.bankofgreece.gr/BogEkdoseis/NomPol20172018.pdf
6 https://fci.nl/downloads/Annual%20Review%202018.pdf
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ayopac tng Kivag (+34%), tnv avénon tg ayopdg tng Talpav (+5%), mapoAn Tn ONUAVILKN
pelwon yla Sgutepn xpovid tng ayopac tng lanwviag (-25%).

‘Ocov adopd otnv Eupwrn, n omoia aviutpoowreVel Kal TOo 65% TNG TAYKOOULOC ayOopPAg
oUpdwva pe otoxeia tou EU Federation,” n abénon kupdvenke oto (+7,5%) epinou ayyilovtog
Ta €1.600 61c. Avadoplkd pe TIc peyaAltepeg ayopég tng E.E, n Italia onuelwos av€non
(+9,5%), n FoAAla (+8,4%), n Mepuavia (+7,1%) kai n lomavia (+12,0%) nepinouv. H ayopd tou
Hvwpévou Baci\eiou Ntav oplakd mtwtikr, aAd Statnpel akopo mocooto 20% Tou GUVOALKOU
EupwmnaikoU peyéBouc. H FaAAia amotelei mepimou to 18% tng Eupwmnaikig ayopdc, n Fepuavia
10 14,5%, n Italia to 14,2% kot n lomavia To 9%. Inuewwvetal o0t o eninedo E.E., n Sieioduon
tou Factoring oto Eupwrnaiko AkaBdaploto Eyxwptlo Mpoidv avénbnke oto 10,5% amnd to 10,0%
Tou 2016. JUpdwva e oTolxeia Tou 8Lou opyaviopoU, To cUVOAO TwV KEPOAALWY TTOU €XOUV
EKTOLEVOEL péow Factoring otnv Eupwmnaikr Evwon unepBaivel to €210 81¢, evw ekTLpATAL OTL
XPNON TWV OCUYKEKPLUEVWY UTINPECLWY TIPAYUOTOMOLE(Tal o Teploodtepeg amd 200.000
emelproelc. Téhog, cludwva pe otoeia tng FCI8, otnv Eupwnn 5pactnplomoovviol oTLg
uminpeoieg Factoring mepinou 640 tparmneleg Kot €IOIKEUUEVEC ETOLPELEC.

Avamntuén Epyaciwv Factoring
oe EAAGSa, Eupwnn & MNaykoopuwa Ayopa (% petafoln)
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7 https://euf.eu.com/facts-and-figures/facts-and-figures/euf-estimates-on-eu-market.html
8 https://fci.nl/downloads/Annual%20Review%202018.pdf
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4. H E€EALEN TtnG EAANVIKAG Ayopdag
Avdrnrugn Epyaciwv Factoring
otnv EAAGSa
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Ocov adopd otnv EAANVIKA ayopd, MeTd amd SUo ocuvexn £€tn uelwong (2016:-0.7%,
2015:-1.1%) kataypadnke OTIKO MPOONLO O€ CUVOALKO ETMESO LE ATMOTEAECHA O GUVOALKOG
Slaxelpllopevog KUKAOG epyactwv va avéABel os €13.151 ekart. (amd €12.782 ekat. to 2016).
YrevOupiletal otL Katd to 2016 ol kKAuSwviopol mou onpelwbnKav otn xwpa otov KAASo Tou
Alavepmopiou, eMnpéacav CNUOVIIKA TNV ayopd, KaBwg oL MPOPNBEUTEG TOU amMOTEAOUV
TaPaS00LOKA CNUAVTIKO LEPOG Tou meAatoloyiou Factoring.

2T Xwpa pag, o Slaxelpl{Oevog KUKAOG epyaclwv Léow Factoring anotéleos 1o 2017 1o 7,32%
Tou AEN (évavtL 7,27% 1o 2016), evw onwce avadEpOnke KAl TIPOoNyoUEVWE yLa TNV (SLa xpovid,
0 Eupwnaikog pécog 6pog utepéPn To 10% yeyovog mou KataSelKVUEL TA ONUAVTLKA TEpLBwWpLA
QVanTuénG.

To pelypa, oludWVA HE TNV EVIOTLOTNTA TWV EKXWPOUUEVWY amattoswyv, dev petaAndnke
ONUOVTLIKA To 2017 Kal w¢ €K TOUTOU TO 85% TWV CGUVOALKWY £pyaclwv adopouv oe Factoring
NG NUESATAG QpLYWS, eVw yla To 15,% elte o mpounBeutng, elte oL oderéteg edpelouv otnv
aModarn. Ano Tig ouvoAkEG epyacieg AleBvoug Factoring Uoug €1.970 ekart. To 96% adopd
oe e€aywylko Factoring kot HOALG To 4% o€ elcaywylkd Factoring. Amo TG UTIOKATNYOPLEG TwV
TAPEXOUEVWY UTINPECLWY, oL gpyaocieg AleBvouc Factoring onueiwoav onuavtikn avénon (+
9,9%), ntoL anod €1.794 ekat. to 2016 o €1.974 ekart. to 2017, evw n avEnon TwWv €pyacLwyV
Eyxwplou Factoring avAABe oe 2,3% (2017: €11.177 ekart., 2016: €10.920 ekat.). AloO TG
OUVOALKEG epyacieg Tou AleBvolg Factoring, to 36% mepimou Slevepyeital e avTamoKpLTEG (ToL
péca amd to Siktuo tou SleBvoug opyaviopol Factors Chain International), dtav to avtiotowo
Too0ooTto to 2010 rAtav 80% yeyovog Tou KaTadelkvUel TNV cuvexn efolkelwon twv EAAAVwY
TPAKTOPWV UE TIC SteBvelg ayopég.

Avadoplkd pe tnv KaAudn tou moTwtikol Kivduvou amd TiG etaipeieg/povadeg Tpamelwv
Factoring, To 63% nepimou adopa epyacieg Factoring pe avaywyn kat to 37% adopa Factoring
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Xwplg avaywyn. Znuelwvetal 8& OTL AMO TOV CUVOALKO KUKAO gpyaclwv To 83% nepinou adopd
UTUNPEGLEC KATA TLG OTIOLEG N EKXWPNON avayyEAETAL 0TOUG ODEINETEC, YEYOVOC TIOU TILOTOTOLEL
TNV eupeia 81adoon Tou BECHOU OTOV ETILXELPNHOTIKO LOTO TNG OLKOVOLLOC.

Avantuén Epyaciwv Factoring
otnv EAAGSa wg mocooto tou AEN
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— o —o
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H katdtofn tng xwpeas pog BACEL TwV OTATIOTIKWY oTolyeiwv tng Factors Chain International
(F.C.1.) 6oov adopa oto e€aywylkd Factoring ntav otnv 6" 6€on to 2017 (2016: 8" B£on).

NINAKAZ KATATA=zHz

mtood o€ ekat. €
EIZATQrikO FACTORING EZATQriKO FACTORING
1 | UNITED STATES 2.859 | TURKEY 4.100
2 | CHINA 2.411 | TAIWAN 2.639
3 | GERMANY 2.072 | SINGAPORE 1.910
4 | ITALY 1.594 | CHINA 1.073
5 | GREAT BRITAIN 1.236 | ITALY 1.004
6 | FRANCE 1.171 | GREECE 669
7 | SINGAPORE 1.011 | SPAIN 642
8 | TAIWAN 695 | ROMANIA 616
9 | SPAIN 596 | UNITED STATES 605
10 | HONG KONG 554 | JAPAN 444
11 | SWITZERLAND 541 | INDIA 420
12 | NETHERLANDS 410 | PORTUGAL 304
13 | POLAND 316 | GREAT BRITAIN 300
14 | CANADA 230 | PERU 283
15 | CZECHIA 223 | BULGARIA 241
Mnyn F.C.1.
5. O enudaoelg twv peAwv tng'Evwong

OL eAnvikég tpameleg aAAd Kol oL aAANOSOTEG pE MOVIUN EYKATAOTOON OTN XWPEA HOG
5paCTNPLOTIOLOUVTAL OTNV TIPOKTOPELQ ETXELPNUATIKWY QTIALTCEWY, €ite HEOW Buyatplkwv
ETAUPELWY amOKAELOTIKOU okomoU (mou Aesttoupyolv PBdoet tou N. 1905/1990), eite pe
e€eldikeupéveg povadeg avtwy. O kKAadog mapouaotdlel otolyela uPnAng cuykévtpwong (Omwg
AAAWOTE Kal To TPAmellko cuoTnua Tng xwpoag) dedopévou OTL oL BuyaTpLkEG eTALPELEC TWV
«OUOTNUKWV» Tpamelwy Slevepyouv mepinou 1o 97% Tou ouVoALkoU KUKAOU €pyaciwy Kol Ta
ouvoALkd keddhata Ttou éxouv Stabéoettnv 31.12.2017° avABav o €1,72 81¢. mepinou évavtl
€1,4 61¢. T0 2012, KoTASEKVUOVTAG TILOTWTLKN EMEKTACH TNG TAENG TOU 22% Katd Ta TeAeutaia
xpovia tn¢ kpionc. Ta otoyeia Twv pedwv® katadsikviouv Stapkr| kepdodopia arod to 2012
£w¢ Kal to 2017 aAAd kat uPnAn moldtnTa xoptodpuAakiou. Mo CUYKEKPLUEVA, Ta PEAN TNC
‘Evwong onpeiwoav k€pdn po popwv LPoug €55 ekat. epimou (évavtl €62 ekat. To 2016). To
oUVOAO TWV avolyHATwy og kaBuotépnon avépxetal €57 ekart. (Lelwpévo Katd 47% og oxéon
pe to 2016: €108 ekat.) kat Stoapopowdnke oto 3,3% Twv GUVOAKWVY TipoefodAroewv
napouctalovrag alwodntr PeAtiwon oe oxéon pe to 2016 (6,4%). Onwg avadépbnke, ol
avakatataéelg otov KAGdo Tou Alavepnopiou to 2015 kat kupiwg to 2016 eMNpENCAV ONLAVTLKA

9 ANUOGCLEUPEVEG OLKOVOMLKEG KATAOTAOELS TWV etatpelwv ABC Factors A.E (http://www.abcfactors.gr/gr/oikonomikes-
katastaseis/), Eurobank Factors A.E (http://www.eurobankfactors.gr/Annual.aspx), EBvikry Factors A.E
(http://www.nbgfactors.gr/gr/financial.html) kat Newpawwg Factoring A.E http://www.piraeus-
factoring.gr/el/company/financial%20results)

10 Adopd ta péAn mou SNUOCLEUOUV OLKOVOULKEG KATAOTAOELS
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TIG epyaoieg Twv peAwv NG Evwong, Ta omola, wotdoo, Sev KATEYpaAP oV ONUAVTLKEG ATIWAELEG
OTO EVEPYNTLKO TOUC. Tl CUYKEKPLUEVA oTolxela emBeBatwvouy tv amon OTL n TpaKTopeia
ETUXELPNUATLIKWV QIOLTHOEWV £ival pia kepdodopa dpaotnpLotnTa yla Tov Tpamnellkd KAGSo pe
€€ALPETIKA XAUNAG TTOCOOTA OVOLYHATWY O KaBuoTEPNOn. TNV eMiTEVEN TWV CUYKEKPLUEVWV
emub00swvV oUVTEAOUV KUPlwG TECOEPLC TOPAYOVIEG, OMwE €xel avodepbel kal oToug
AToAoyLlopoUC TPoNYOUEVWY ETWV, NTOL :

O BpaxumpoBeopog opilovtag Twv XPNHATOSOTOUEVWY ATMALTHOEWY

H e€owkelwon Twv Mpaktopwv e TG LLALTEPOTNTEG TOU KABe KAASoU Xphuatodotnong
YEYOVOG TIOU ETUTPEMEL VA AVATITUOOETAL TEXVOYVWOLO KOTA TN XpnHotoddotnon Twv
EUMOPLKWY CUVAAAQY WV

H Slaomopd Twv eKYWPOULEVWYV ATIALTHCEWV KOl

To yeyovog OTL Ol EKXWPOULEVEG OMALTAOELG amoTeAOUV TauToxpova thv e€aadalion
OAAQ KOl TO HECO AMOMANPWLNG TNG XpnHatodotnonc.

Emiong, ta epyadeia kot ot pEBoSoL Slapkoug mopakoAouBnong TtNg OCUVOAANAKTIKAG
OUUTEPLPOPAC TWV CUVAANOGOOUEVWY OE GUVSUOOUO HE TN XPNUOTOOLKOVOULKA afloAdynong
KoL TNV edappoyn MPonNyUEVWY Tpamellkwy HeBOdwv Sivouv Tn SuvaTOTNTA OTOUG MPAKTOPES
ETUXELPNUATIKWY QTTALTHOEWV VO TIPOCAPHUOIOUV GUECA TN OTPATNYLIKN Toug cUpdwWVA UE TIC
HETABOAEC TNG AyOPAC KOl VOL OVATITUCCOUV TA ATOLTOUEVO OVTOVAKAOOTIKA.

NMpoPBAéYeLg - KaBuoTEPHGELG

120.000 108.188
100.000
80.000 77.457
57.218
60.000 50.787
38.348 36.0
40.000 30.113 34.758
20.441 23.048
20.000 l
0
2013 2014 2015 2016 2017
MpoBAéelg amopeiwong aITUTH e WY MEAQTWY m Avolypoata os kaBuotépnon
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—— KaBuotepnoeig/Anautrjoelg

Tugowpeupévec NpofAélzic/KabBuareprioelc

‘Ocov adopd otoug Seikteg amodoTKOTNTAG, 0 SelKTNG AMOSOTIKOTNTAG TWV L6iwV KepoAalwv
(ROE) tou kAadou avnABe oe 11,4% (évavtl 12,4% to 2016), o Seiktng amodotikotnTAg
anooxoloUpevwy kedpaAaiwv (ROA) avalBe oe 2,3% (évavtl 2,6% Tto 2016) kAL 0 SeikTNng
Kootoug rtpog écoda (C/1) avAABe og 19% (évavtl 17,6% to 2016).
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2,1% 2,2% 2,3% 2,6% 2,3%
o — — ~0- —0
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6. Npoontikég yia To 2018 ko oL TPokARGELG TNG EAANVIKAG ayopdg Factoring

OL mpoPAéPelg tou AleBvoug Noptopatikol Topeiou yla TNV avamtuén Tng MAyKOOULAG
olKovouiag Kavouv Aoyo yla auénon tng Tafewg tou 3,9% mepimou yia ta €tn 2018 kat 2019.
MapoAa autd, n mopela TG eyxwpLag ayopdg Factoring, dnwg eivat dpuoko, e€aptdtal and tnv
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Topeia TNC EAANVLIKAG olkovopiag. To mooootd avénong tou AEM, n Sltatripnon Tou mpwTtoyevoUg
TIAEOVAOUATOC, N TIPOCEAKUGN EMEVOUOEWY KAl N CUVEXLON QIMOKALLAKWONG TN avepylag elvat
TAPAYOVTEG TTou Ba emnpedoouV Thv mopeia Tou kKAadou. Emiong, onuavtikog mapayovrtag sivot
n duvatdtnta Tou Tpamnellkol CUOTAUATOC VA SLOXELPLOTEL AMOTEAECUATIKA TOUG EEALPETIKA
OIALTNTIKOUC OTOXO0UG HEIWONG TWV TIOCOOTWY TWV HUN €EUNNPETOUUEVWY QVOLYUATWY. Me
Se80EVN TN CUYKEKPLUEVN ELKOVA OTO EVEPYNTLKO TWV Tpamel{wyv eKTLLATOL OTL To Factoring Ba
ouvexloel va amoteAel pla evéebelypévn Alon xpnuatodotnong kedbahaiou kivnong
npoadépovtag uPnAn TpooBeTn agia yLa TLG ETXELPNOELG.

JUpdwva He Ta TPOoWPLVA oTolyela Twv pehwv g Evwong yla to o’ e€dunvo tou 2018, o
SLaxelpl{OUEVOG KUKAOG epyooilwy Katéypale onuavtikn avgnon tng taéewc tov 10% nepimou
ovepyouevoc ota €6,9 816. (2017: €6,3 61¢.). Q¢ ek TOUTOU, EKTIHATAL OTL TO GUVOAO TNG ayopag
0TOo TEAOG ToU £ToUG Ba avéNBeL og €14,2 616 (abEnon mepimou 8%) r mocooto 7,7% emni tou AEN
(2017: 7,3%).

EmumAgov, oL onuavtikotepol mapdyovieg mou Ba kabopioouv tnv mopeia Tou kAdadou ta
mpooexn xpovia sivat a) n dpactnplomoincn tou SieBvouc avtaywviopou, B) n eicodog otov
KAGS0 VEWV OXNUATWY, V) 0 TEXVOAOYLKOG LETAOXNUOTIOMOGC KOl 8) N EMEKTAON TOU KAASOU oTOV
OHOPO XWPO TNG XPNHAToSOTNONE TOoU cLUVOAOU TNG epodlaoTikh aAuaidag.

Onwc avadépbnke, n eAAnvikn ayopd Factoring mapouoidalel uPnAd MOCOOTA GUYKEVTPWONC.
To CUYKEKPLUEVO YEYOVOC 08 GUVOUOOUO LE TIC EAKUOTIKEG AmOSOOELS ETL TWV AACYOAOU LEVWV
Kot Twv 6lwv KepaAaiwv Kal ta eAEyYOUEVA TOCOOTA UN £EUTNPETOUUEVWY OVOLYUATWY
EKTIUATOL OTL Ba tpoaeAkUoouv To evlladEpov yla evepyomoinon otov KAASo emevOUTIKWY
oxnuatwyv. Emiong, 6co n PBabuoldynon tnN¢ xwpag PeATWveTal, TO evOEXOUEVO
Sdpactnplomoinong SleBvwv oxnUATWY pEe N Xwplg Hoviun eykataotacn Ba aufdvetal. Av AaBel
kaveic umoyn kal tnv Pndlakny Sielobuon pe tnv evepyomoinon €VAANAKTIKWYV TTOPOXWY
(fintechs), yivetal avtiAnmto otL to mAnBog twv povadwy mou Spaoctnplomnoleital Oa avénbel o
pecomnpoBeopo opilovta. MNopd to yeyovog OTL oL eVOAAOKTIKOL TIApoXoL eV €XOUV aKOUN
€10£€A0OeL 0TN YWPA HAG, TOUAGXLOTOV OTOV CUYKEKPLUEVO KAASO, n SleBvormoinon Twv ayopwv
elval 6e6opévo OTL MapEXEL TETOLOU €i60UC SUVATOTNTEG.

‘Oocov adopa oto Reverse Factoring, ivat epdavrc n cuvexng Stebpuveon tng anodoxng amno tnv
eTUXEPNUATIKA KowotnTall. H ouykekpluévn unnpeoia mapéxel tn Suvatdtnta dnuloupyiog
OLKOCUOTNHUATWVY TEPLDEPELOKA EVOG ONLAVTLKOU QyOopaLOTr) LE OKOTIO TNV TIOPOXT| EUEPYETLKWV
Aoswv otov mANBuoud Ttwv mpounBeutwv. MapdAAnAa, o ocuvluOOUOC TOU ME TILO
napadoolokeg popdég Factoring Slvel tn SuvatodTNTA OTLG ETLXELPNOELS VO XpnHatoSoTAcouV
ONUOVTLKO LEPOG TNG €POSLACTIKAG TOUG OAUGCLSAC KL WG €K TOUTOU OL TIPOOTITIKEG AVATITUENG
Tou Factoring otn xwpa pag Bpiokovral o€ peydho Babud mpog Tn CUYKEKPLUEVN KaTevBUvON.

u JOpdwva pe tnv moALtikr utoBoAng otoeiwv amo ta péAn tng EAAnviknig Evwaong Factoring 8gv mpoBAEmeTal SLakpLtr amoctoAr
ueyeBwv yLa thv untnpeoia Reverse Factoring Kol wg K TOUTOU OL OXETIKEG avadopég Baoilovtal og EKTLUAOELS
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7. ATIOAOYLOOG TWV EVEPYELWV TOU ALOIKNTIKOU ZUMBOUAiou Kot Twv Emtponwv yla 1o
2017 KoL TouG MPWTOUG MRVEG Tou 2018 - Mpdypappa Spdong ya to 2018

Katd to 2017 1o AloknTiko ZupPoulio tng EAAnvikn ¢ Evwong Factoring ouvedpiaoe 3 popéc. Ta
Bépata ta omola amacyoAnocav Kuplotepa ta HEAN Tou AY aAAd Kal Twv Emttponwv autol
(Texvikn Emtpomnn, Emutpomnég Eknaidevong kat Mpowbnong) ntav ta akoAouba:

e H emukalpomnoinon tng kataypadnig tTng AMEIKOVIONG TOU VOULKOU KOl KOVOVLOTIKOU
mAaloiov TNG xwpag Kag oto mAaiolo Tng peAétng EU Federation Legal Study.

e H dlopyavwon nuepidag epyaociag (workshop) pe Bépa tnv enintwon tou AMXA 9 otig
EPYUOLEC TIPOKTOPELOG ETIXELPNUATIKWY OTTOLTOEWV.

e Ol emuttwoelg TG epapuoyng tou N. 4469/2017 yia tov «EEwSIKOOTIKO ZUUBLBOCUO
pLBULONG 0dENWVY ETILXELPNOEWV KAl AAAEG SLOTALELGY.

e H mapakoAolBnon TnG CUMUETOXNS EKMTPOoWTWVY TS Evwong oto £pyo tne Exktipnong
EBvikoU Kwvdivou yia tn Noptpomnoinon Ecodwv amo EykAnNUaTIKEG ApooTnpLOTNTEC Kall
™ Xpnuotodotnon tng TpopokpoaTiag.

e O MPOYPAUUATIONOG CUVAVTHOEWV e BeoKoUC dopelc.

e Houppetoyn kot umootnplEn tng Evwong otnv etrola cuvavinon EU Federation Council
Meeting & Summit mou €Aafe xwpa otnv ABrRva amnoé 05-07/03/2018.

Onwg avadépbnke, n Evwon CUUUETEXEL He SUO OTEAEXN OUTAC OTO €pyo TNG Emitpomng
Eneéepyaociog Stpatnykng kat MoAtikwy (Bdosl tou dpBpou. 9 tou N. 3691/2008) yia tnv
Ektipnon EBvikou KwvSuvou yia t Nopipomnoinon Ecodwv amd EykANUATIKEG ApacTNPLOTNTES
Kot tn Xpnpotoddtnon tng Tpopokpatiac. H we dvw Ermtpont e€€dwoe oxetkn ékBeon'? otnv
napaypado 7.3.4 tng omoiag yivetal avadopad oTnV MPAKTOPELD ETIXELPNHATIKWY OTTALT|CEWV.

Katd toug mpwtoug prveg tou 2018, tnv EAAnviki Evwon Factoring amaoyxoAnoe Siaitepa n
edapuoyry tou véou Tevikou KavoviopoU MMpootaciag Mpoowrikwv Asdopévwv (GDPR).
MapdAAnAa, to o’ €€aunvo n EVwon CUMUETEIXE KoL UTIOOTAPLEE TNV £TAOLA cuvdavtnon EU
Federation Council Meeting & Summit ouv éAafe xwpa otnv ABrva (05-07/03/2018), svw Ta
HEAN Tou A cuvavthOnkav pe kKALpdkia tng European Bank for Reconstruction & Development
(EBRD) otnv ABnva, pe KALWLAKLO Tou Tuvdéopou Emixelprioewv & Blopnxaviwv (XEB) kal pe To
Mpoedpeio Tou Epmopikol & Blopnyxovikou EmipeAntnpiou ABnvwv (EBEA). H Evwan, téAog,
eknpoowrniBnke og panel tou cuveSpiou 18 Receivables Finance International Convention,
Novéivo 14-15 Maprtiou 2018.

Ooov adopa oto 2018 kat wdlaitepa 10 B’ £€dunvo autol, n Evwon avapévetol va
ETUKEVTPWOEL oTNV PEAETN TNG eMinTwong Tn¢ edpapuoyns Tou Eupwrnaikol Kavoviopou yla
v MNpootacia twv Npoowrikwv AeSOMEVWY KAL YL TO OKOTIO AUTO MPAyLATOTNOLRONKE N
ouppeToxn Tou NoptkoU ZupBoulou tng Evwong otn ouvedpiaon tou Legal Committee Tou
EU Federation (BepoAivo, Zemtéufplog 2018) aAAd koL n SlepelVNON OKOTLUOTNTAG
avadoplkd pe TN Slopydvwon nuepidag pe B£pa tnv MNpoktopeio EMLXEpNUOTIK WV
Anattioewv. Télog evtog NospPpiov 2018 n Evwon €xel mMpookAnBel va CUUUETAOXEL UE
EKMPOOWTO TNG ot mapouciacn tou cuvedpiou pe titho Thessaloniki Summit 2018 mou
Slopyavwvel o 2Uvdeopog Blopnyaviwy Bopeiou EAAaSog (2BBE).

12 https://www.minfin.gr/documents/31331/5659601/GREECE NRA gr FINAL.pdf/a25846dd-c1f8-492f-a003-331c024ba394
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‘Ocov adopd oTo £pyo TwV EMITPOMWY AUTO AVOUEVETOL VO ETILKEVTPWOEL oTa akoAouBa media:

e TeXVIKA IntAupata (emimtwon edappoyng AMNXA9, HAextpovikr TLLOAdynon) mou
Bplokovtal og €€€ALEN Ko e€eTtalovtal mapdAAnAa e To EU Federation.

TIAPOUCLACEL OTNV akaSnUAikr KowoTnTa o cuvepyooia e eAANVIKA Anuootla Kal
ISlwTika Mavemotruia kot thv EEAE.

otnv napouaia tng Evwong ota Kowwvikd Siktua KaL Tov EUTAOUTLOMO TNG LoTooeAiSag
pe mAnpodoplako UALKO Kat BLpAloypadia otny meploxn HeAwv oAAd Kal yLa Tpitouc.

EK TOY AIOIKHTIKOY 2YMBOYAIOY
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