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1. Emiokonnon OwovopikoU MepifaiAovtog
Maykoouta otkovouia, ywpes eupwlwvng, EAAnvikn owovouio

JUupdwva pe tnv €kBeon Amplhiou 2019 tou AleBvoug NoptopatikoU Tapeiou, n Maykoéoua
olkovouia avamtuxOnke katd 3,6% to 2018. Onw¢ avadépetal kat oto tevxog World Economic
Outlook? (tevxoc¢ Ampthiou 2019) «...n KAUAKWON THNG EVINONC TWV EUTTOPLKWY OYECEWVY UETHED
twv HIA kat tn¢ Kivag, n pokpootlkovoutkn emdeivwan Twv OLKOVOULWY TNG APYEVTLVIG KAl TNG
Toupkiag, ot kpadaouol otnv yepuavikn autokwvntoBlounyavia, n aUoTNPOTEPN TLOTWTIKN
mmoAttiky mou akodouBeitar otnv Kiva kadwe Kol oL TIO O@IXTEC XPNUXTOOLKOVOULKEG
TIPOCAPUOYEC TAPAAANAD UE TN VOULOUATIKY TIPOCHPUOYN TWV TILO OVETTTUYUEVWY OLKOVOULWYV,
glval mopayovTeg mou OUVETEAEoQV 0TNV EMIBPASUVAN TNG ITAYKOCULOG OLKOVOULOG LOLAITEPO TO
8’ eaunvo tou 2018» 'Etol, ouudwva MAVTA PE TNV Bla Ny, evw to 2017 n avamtuén tng
maykooplag olkovouiag €pBaoce mepimou oto 4%, to 2018 Swapopdwbnke o 3,6% Kol
OVaUEVETAL VO LElwOel mepattépw oe 3,3% to 2019.

H owovopia tng Kivag kwnbnke pe vPpnlolg puBpoug avamrtuéng to o’ e€apnvo tou 2018
(+6,8%) aAAa pe epdavr onuadia komwong to B’ e€apunvo (+6%), yeyovog to omoio anodidetat
OTNV AUOTNPOTEPN TILOTWTLKI TIOALTLKI, N oTtola elXe 0pVNTIKA EMIMTWON TOCO OTNV KATOVAAWON
SLOpKWV KATAVOAWTIKWY ayaBwv 000 Kal AUTOKLVATWY. ETiong, ol mMepLOPLOUEVEC ELCOYWYEC
¢ Kivag elyav onUavTIKEG EMUTTWOELS OTOUC EUTIOPLKOUC eTaipoug os Acia kal Eupwrn. Ano
TLG AOUTEG AVATITUOOOUEVEG OLKOVOULEG uPNAG puBUO avamTuéng, Omwe Kal to 2017, epdavice
n owkovopla tng lvélag (+7,1% Vs + 7,2% to 2017), evw amo otabepdtnta XopaKTneloTnKay ot
olkovopiec Tng tng Bpalihiog (+ 1,1% 1o 2018 o6mwe Kat to 2017) kat tou Me€ikd (+2% Vs 2,1%
10 2017).

‘Ocov adopd OTIG AVEMTUYHEVEG OLKOVOLLEG N Eupwlwvn onpelwos onpavtikny emPBpaduvon
ano +2,4% oe +1,8%, n onola cuudwWva Pe TNV WG Avw €kBeon tou ANT odeiletal kupiwg otn
Helwon TNG KATAVOAWTLIKNAG KOL ETIXELPNUOTIKNAG EUTTLOTOOUVNG, TIG KABUOTEPNOEL OXETIKA e
NV KukAodopla QUTOKIVATWY EKTIOUTIAG XAUNAWY pUTIWY, TIOPAYOVTOG TIOU EMANEE KUPLWG TNV
owkovouia tng leppaviag (+1,5% oe oxéon pe +2,5% to 2017), TNV QMOKALLAKWON TWV
enevbuoewv otnv ItaAia (+0,9% oec oxéon pe +1,6% to 2017) ocav QMOTEAECHA TNG
SnuoclovouLking aBeBatdtntag kat T eupeiag éktaonc StadnAwoelg Tng MaAAiag mou émAngav
ONUOVTIKA TNV KATOVAAwon Kal wolaitepa TG AlAVIKEG TWANOCELS. INUOVTLKOG, €miong,
TAPAYOVTAG TIOU EMNPEACE TIG EMeVOUOELG otnv Eupwiwvn Ntav, kot cuveyilel va elvat, n aveu
mAatoiov cupdwviag amoxwpnon tou Hvwpévou Baolkeiou amd tnv Eupwmnaikn Evwon
(“drokto Brexit”).

JTIG AOUMEG AVEMTUYHEVEG OLKOVOULEG, N lamwvia onuelwoe onuavtikn entppaduven (+0,8% oe
oxéon Ue +1,9% 1o 2017) kuplwg Adyw onUavVTIKwY GUCLKWY KATOOTPodwY KATd To vy’ Tpitnvo
EVW povadikn kal onuovtikn e€aipeon anotéleos n owkovopia twv HMA (+2,9% os oxéon ue
+2,2% 1o 2017) pe kUpLA XOPOKTNPLOTIKA TNV LOXUpr oyopd €pyaciag, tnv avamtuén tng
Katavalwoncg aAAd Kal TNV XaAdpwon twv enevluoswv eldIkOTepA KaTd To SeUTEPO eEGUNVO
TOU £T0UG. ZUpdwva Pe to ANT, n TpoowPLVH EKEXELPLOL OTOV EUMOPLKO TTOAEUO peTafy HMA kot
Kivag amotéleos pla Ogtikn e€EAEN yla TNV TtaykOopLo olkovouia os éva meplBAAAov Tou
XOPAKTNPLOTNKE amd ATEPUOVEC OUINTAOCELS OXETIKA LE TNV aAmMOoXwpnon tou Hvwuévou
Baoeiou amd tnv E.E, Stadwvieg otoug kOAoug tne E.E oXETIKA HEe TOV MPOUTOAOYLOUO TNG

1 IMF, World Economic Outlook, Growth Slowdown, Precarious Recovery, April 2019
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ItaAiag, tnv moAtik twv HMOA £vavtl tou Ipdv, TNV ovaotoAnq tng Asttoupyiog Ttwv
OLOOTIOVSLOKWY UTINPECLWV TwV HIMA Kat Tnv aAAayn the KuBépvnong tou Me€Lko.

To 2018 n eAAnviKN olkovopia onuelwoe avénon katd 1,9% évavtl avénong 1,5% nmou onueiwoe
10 20172 Z0udwva pe tnv EkBeon tou Alowknth TG TTE, «H dvodoc tou AET mmou kataypd@nke
T0 2018 Kkat ol TPoorttikeég yla to 2019 dnAwvouv OtL n eAAnvikn owkovoulia €xel eLOEAVEL o€
Tpoxta avantuéng». 0Ubwva pe TNV WBla mnyn «..to {ntouuevo sival n Slatnipnon ng
avartuélakng SUVAULKNC Kol ) EVioxuon TNC WOTE VA KATAOTEL SUVATH N KATAYpPAPH LOXUPWV
PUBLWV avamntuéng yLo Leyaio xpoviko dtaotnuay.

OL mapayovieg mou cuvéBaAav otnv avamtuén tng eAANVIKNAG owkovouiag to 2018 Atav a) n
avénon Twv efoywywv TPOIOVIWY KOl UTNPECLWV WG amotéAeopa tng PBeAtiwong tng
OVTOYWVLOTIKOTNTOC OAAG KOl TWV EMBOCEWV TOU TOUPLoPOoU Kal B) n avénon TG WOLWTIKAG
KOTOVAAWONG WG ATOTEAECU TNG AUENonG Tou SLaBeoipou el00SAUOTOG AOYW TN LELWONE TNG
avepylag. JUpdpwva pe tov Atoknth tng Tpamelog tng EAAASOG: « Ot TPOOTTTIKEC aVATTTUENG TNG
eAAnvikn¢ otkovopuiag to 2019 Sa eéaptnouv o usyado Baduo ano tnv mopeia TN MoyKOOULOG
OLKOVOUIaG Kol ELOIKOTEPX ATTO TNV TTOPELX TNG OLKOVOULOG TWV XWPWV TNE {wvne ToU EUpw, aAda
Kol oo TN OUVEXLON TNG UETAPPUTULOTIKNC mpoonadsiac ue aueiwto puduo». Me Baon Tig
nipoBAEéPelg tng Tpamelog tng EANGASOG yia tnv £€EALEN TNG OLKOVOULKAG SpaotnpLotnTaS TNG
Xwpag, To 2019 avauévetal pubuog avénong tou AEM 1,9%. &’ autn tnv €€€ALEN eKTLATAL OTL
Ba cupBalouv TOOO 0 e€WTEPLKOC TOUEAG TNG OLKOVOUIOG 000 Kal n gyxwpla {ATtnon, Ue TN
otaBepomnoinon Tng Katavalwaong aAAd Kot TV avakapyn tng emevouTIKAG Samavnc.

2. To EAANVIKO Tpameliko Tuotnuo

TOudwva pe tov EtAoo Armohoylopd tng EAnvikA¢ Evwong Tpamelwv? oplopéveg amd Tig
e€elifelg 6oov adopd oto tpamnellkd neptBaiiov yia to 2018 Atav:
1. H amoteAeopotikn Slaxelplon Twy avolypdtwy o KabBuotépnon
2. H BeAtiwon twv ocuvBnkwv peuoToTNTAC AOYW aUENONG TWV KATaBEoEWV, MPOoBacn(
OTIC OYOPEC XPNMOTOG Kal ame€dptnong amd tn XPNMoatodOTnon TOUu EKTOKTOU
pUNxaviopou pevototntog (ELA)
3. OL otaSloKEG APOEL; OTOUG TEPLOPLOMOUC Hetadopdg keboaAaiwv kat avaindng
HETPNTWVY
4. H emurtuxng oAokAnpwon tng 5" doknong mpooopoiwong akpaiwv Kataotaoewy (stress
test)
5. Hdwatipnon tng opyavikng kepdodopiag Twv Tpamelwy
6. OLemevdUOELG O VEEG TEXVOAOYLEG e OKOTIO TN BEATIWGN TWV MOPEXOUEVWY UTINPECLWY
Kall TNV avénon tng achAAELOG TWV CUVOAAQYWV.

JUpudwva pe tnv €kBeon tou Aloknth NG TTE : «... To 2018 n peUCTOTNTA TWV TPATE(WVY
evioyuUnke kal BeAtiwdnke n ouvlean Twv mNywv xpnuatodotnons twv tpanelwv, UETaEU
dAAwV LE TEPLOPLOUO TNG TTAPOXNG EKTAKTNG EVIOYUONC OE PEUOTOTNTA arto thv Tpamela tng
EAAabog (ELA) kat avénon tng mpoouyng otn Slaouvoplakn ayopa XPHUOKTOC, VW N
KEQOAQLOKN EMOPKELN TIHPEUELIVE O LKAVOTTOINTIKO €mintedo. Ta amOTEAECUATH TNG ACKNONG
TIPOOOLOIWONC AKPAIWY KATAOTACEWYV (OTLC apxEC Tou 2018) Sev Ebetéav kepadaiako EAAeuLL.
Ao tnv aAAn mAcupd, n kepSoopia aTo TPAMEJIKO CUCTNUA TIAPEUELVE adUvaun».

2 EANAnvikn Ztatiotikn Apxn, http://www.statistics.gr/el
3 EA\nvikr| Evwon Tpamelwv, ArtoAoylopog 2018
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‘Ocov adopa oto MPOPANUA TwV PN eEumnpeToUuevwy Saveiwv, To 2018 To T0c00TO KAAULYNG
autwv pe mpoPAEelg auéndbnke og 47,4%, evw to TPOPANUa gival ofUtepo ota SAVELA TIPOG
HLKPEG ETUXELPNOELC Kal eAeUBegpoUC emayyeApatie aAAG Kol TV KOTAVOAWTLKA Tiiotn. H
TUOTWTLKA €MékTaon Katd to 2018 nrav sAadpwg xapunAotepn os oxéon He to 2017 aAAd
napépeve oe Betikad emineda (oe avtiBeon pe tv mepiodo 2010-2016). O KupLOTEPOG
TAPAYOVTAG TNG HLKPOTEPNG O oXEon HMe To 2017 avgnong Twv Xopnynoewv sival ol uPnAEg
TIANPWHEG XPEOAUCLWV SOVELOANTITWV.

3. E€EALEN TwV Epyaoctwv tou Factoring otnv Naykdouio Ayopd

TOudwva pe otolxeia tng Factors Chain International?, to péyebog tng maykoopLog oyopdc Tou
Factoring avABe o €2.767 61¢ mapouatalovtog auénon tng tafewg Tou 6% o€ oxéon e to 2017
(€2.598 61¢). ZUpdwva pe Tov (Slo opyavioud, n Eupwnn cuvexilel vo amoteAei Tn peyaAltepn
ayopd maykoouiwg (Lepiblo 66%) pe KUKAO epyaciwy avw Twv € 1,800 51¢ KAl ONUELWVOVTAG
avénon 7% ot oxéon pe to 2017. H ouykekpuévn avénon umepPaivel katd oAl tTnv avénon
Tou AEMN kat ol wva e Ta otolxeio Tou EU Federation for the Factoring & Commercial Finance
Industry® n Steicbuon twv epyactwv Tou kKAASou oe oxéon pe to AEN éxel dpBdoeL Kovtd oto
11%. Ze eminedo xwpwv n MoAAia ywa mpwtn ¢opd daivetal va eivat n peyaAltepn ayopd (€
320,4 &1¢ pe avénon +10%) umookeAilovtag tnv ayopd tng MeydAncg Bpetaviag, n omoia
onuelwoe pelwaon -1% kat to Péyebog tng Stapopdwdnke ota € 320,2 516. Qg Tpitn HeYaAUTEPN
xwpa epdavitetal n ltalia (pe péyeBoc € 247 8ig kal avénon 8%) Alyo peyoaAltepn amod tn
lepupavio (Me kUKAO epyaocwwv € 244 8¢ kat avénon 5%). To ouvoAikd UYog Twv
XPNHUOTOS0TOEWY OTOV GUYKEKPLUEVO KAASO otnv E.E. avépxetal mepinou os € 240 &1 Kot
adopouv keddalata Ta onoia €xouv xopnynbel oe mepimou 220.000 emixelproets. TEAOG, amo
TOV GUVOALKO KUKAO gpyaciwy, To 80% mepimou autol adopd o€ epyacieg eyxwplou Factoring
Kal to 20% autou oe SleBveég Factoring.

H enopevn peyaAltepn og 6poug KUKAOU gpyaciLwy NMELPOG ftav n Acta pe avénon oto +6% Kat
OUVOALKO Oyko Tiepl to € 696 &1c. TO GCUVIPUTTIKO TOCOOTO TwV gpyaclwv Factoring
npaypotonoleital otnv Kiva (€ 411 61g), evw n ayopd tng lanwviag onuelwoe onpavtikn
avénon (+32%) avoKAUMTOVTAG LETA TN ONMOVTIKN Helwon tou 2017 (-25%).

OL epyaoieg Factoring otn Aatwikn Apepikn onpelwoav avénon +4% pe Tn LEYOAUTEPN ayopq,
QUTA TNG Bpalhlag va onUEWWVEL Lelwan KOTA -6% aAAd Tn SeUTepn LeyaAUTEPN, QUTH TNG XIANG
VA ONUELWVEL ONUOVTIKN avénon katd +16% kal tnv tpitn (Mefkod), eniong, avénon 5%.
ZnUavtikn eniong Atav n avgnon tng ayopag tou Mepou (+19%).

H ayopd tng Bopelag Auepikng onuelwoe oplakr mrwon (-2%) Aoyw Tng onpavtikng Lelwong
™G ayopds tou Kavada (-58% ota €2,2 &61g) n omola ennpedoTnKe QMO TNV ECWTEPLKNA
avadlopydvwan evog amo Toug U0 HeyaAUTEPOUC TAPOXOUC UTINPECLWY TN XWPOC.

4https://fci.nI/en/news/PRESS%ZORELEASE%ZO%ZOGIobaI%ZOFactoring%ZOand%ZOReceivabIes%ZOFinance%ZOIndustry%ZOincrea
sed%20by%206-%20in%202018-%20achieving%20EUR0%202.76%20Trillion%20in%20volume/5546
5 https://euf.eu.com/news/newsflash/factoring-and-commercial-finance-2018-full-analysis.html?highlight=WzlwMThd
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Avantuén epyactwv Factoring
og EAAada, Eupwnn & Naykoouia Ayopad (% petapoAn)
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‘Ocov adopd otnv EANGSa, ol epyacieg Factoring onueiwoav onpavtiky avénon (+11) kat to
ouVOALKS Uog TNG ayopdg SlopopdwOnke oto € 14,6 81¢ évavtL € 13,1 61¢to 2017. InuelwveTal
OTL AVAKATATAEELC 0TOV KAASO TOU ALOVEUTTOPIOU ELXOV EMNPEACEL ONUAVTLIKA TIC EPYAOCLEG TOU
Beopou otn xwpa pog Wlaitepa to 2016 KabBwg mapadoolakd eTALPEieG Le TIWANCELG TIPOG TO
OUYKEKPLUEVA KOVAAL SLaVON G AmOTEAOUV ONUOVTLKO TOCOOTO TOU EAXTOAOYLOU. H GnUavTLk
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avénon twv epyaciwv Factoring to 2018 eixe wg amotéAeopa va BeATLwOel onUavTikd n
Sleiobuon oto AEM tng xwpag. ETol, o cuykekpluévog deiktng Stapopdwbnke og 7,7% (amo
7,32% 10 2017) £Xovtag woTOo0 ONUOVTIKA meplBwpla avamtuéng av AndBel v’ oYiv o
QVTLOTOLYOG EUPWTAIKOC HECOG OPOC TTou UTtepPaivel To 11%.

Amo 1o cUvolo Twv epyaclwy, To 85% adopd oe gpyaocieg eyxwpiou Factoring, ntol évavrtl
EKXWPOUHUEVWYV OTALTACEWVY 0TnV nuedarnr katlto 15% adopd o iebvég Factoring omou eite ot
TPouUNBeUTEG glte oL ayopaoTég autol Bplokovral otnv aAlodarmn. ATO TIG CUVOALKEG EPYAOILEG
AleBvolg Factoring Uoucg € 2,1 8¢ To 95% mepimou adopd os e€aywylkd Factoring kot HOALG
T0 5% o€ eloaywylko Factoring. AMO TG UTIOKOTNYOPLEG TWV TOPEXOMEVWVY UTINPECLWY, Ol
epyaoieg AleBvolg Factoring onpeiwoav onuavtiki avénon (+ 9,0%), ntot anod €1.974 ekat. to
2017 0 €2.152 ekart. 10 2018, evw n avénon twv epyaciwv Eyxwpiou Factoring aviABe og 11,7%
(2018:€12.483 ekart., 2017: €11.177 ekart.). And TG CUVOALKEG epyacieg Tou AleBvoug Factoring,
To 36% Tmepimou Olevepyeital pE avtamokpltég (ATol péoco amd to Siktuo tou 6leBvolg
opyaviopou Factors Chain International), étav to avtictowo mocooto to 2010 ntav 80%
YEYOVOC TIoU KatadelkvUEeL TNV ouvexn gfolkeiwan Twv EAAAVWY Tpaktopwy Ue TG dlebveig
OyOpEG.

Avadoplkd pe tnv KAAuPn tou moTwTkoU KvdUvou amod TIG etalpeieg/povadeg Tpamelwv
Factoring, To0 61,5% mepinou adopd epyacieg Factoring pe avaywyn kat to 38,5% adopd
Factoring xwpig avaywyr). ZnUewwvetal 6 OTL A0 TOV GUVOAIKO KUKAO gpyaclwv to 77%
Tiepimou adopd UTINPEGCLEG KATA TIG OTIOLEG N EKXWPNON avayYEAAETAL OTOUC ODEINETEC, YEYOVOG
ToU TiLoTomoLEl TNV eupeia §Lddoon Tou BEGHOU OTOV EMLXELPNMOTIKO LOTO TNC OLKOVOULOG.
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Eyxwpto - AtleBvég Factoring

100,0%
90,0%
80,0%
70,0%
60,0%
50,0%
40,0%
30,0%
20,0%
10,0%

0,0%

15,0%

2017

M Eyxwplo Factoring

Factoring Me & Xwpi¢ Avaywyn

100,0%
90,0%
80,0%
70,0%
60,0%
50,0%
40,0%
30,0%
20,0%
10,0%

0,0%

37,5% 38,5%

2017 2018

m Me avaywyr Xwpig Avaywyn

14,7%

2018

AleBvég Factoring

AvayyeAAopuevo &
Mn AvayyeAAOpevo
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H katdtoén tng xwpeag Hog BACEL TwV OTATIOTIKWY oTolxeiwv tng Factors Chain International
(F.C.1.) 6cov adopa oto e€aywyko Factoring Atav otnv 7" Béon to 2018 (2017: 6" B€on).

NINAKAZ KATATAZH2

T00d o€ €KAT. €

EIZATQrIKO FACTORING E=ATQriKO FACTORING
1 | UNITED STATES 5.407 | HONG KONG 3.771
2 | GERMANY 1.798 | TURKEY 3.411
3 | CHINA 1.682 | TAIWAN 1.764
4 | ITALY 1.463 | SINGAPORE 1.253
5 | GREAT BRITAIN 1.141 | ITALY 1.102
6 | FRANCE 784 | CHINA 752
7 | SINGAPORE 667 | GREECE 721
8 | SWITZERLAND 528 | ROMANIA 617
9 | SPAIN 464 | SPAIN 546
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10 | NETHERLANDS 424 | UNITED STATES 542
11 | POLAND 341 | INDIA 531
12 | HONG KONG 299 | JAPAN 404
13 | CZECHIA 230 | BULGARIA 345
14 | CANADA 225 | PERU 271
15 | BELGIUM 181 | PORTUGAL 262
Mnyr F.C.I.
5. O enidaoelg Twv peAwv tng Evwong

OL eAnvikég tpameleg aAAd kol ol aAANOSOMEG pE HMOVIUN EYKATAOTOOCN OTNn XWEA HOG
5paoTNPLOTIOLOUVTAL OTNV TIPOKTOPELN ETXELPNUATIKWY OOLTNOEWY, £ite Héow BuyaTplKwv
ETALPELWY amoKAeLoTIKOU okomoU (mou Asttoupyolv Bdaost tou N. 1905/1990), site pe
e€eld1keupEveg povadeg autwy. H uPnAr CUYKEVTPWON TWV EPYACLWV EVTAONKE TMEPALTEPW TO
2018 kot €tol TMAEoV TO 98% TwV €PYACLWY TIPAYHATOTOLOUVTAL Ao TIG BUYOTPIKEG ETALPELEC
TWV «CUOTNULKWVY» TPArelwV. Ta GUVOALKA KedAAaLa Ttou £xouVv SLAaTeOEL oMo TIC GUYKEKPLUEVEG
etaupeieg tnv 31.12.2018% avilBav oe €1,95 Sic. mepimou évavtt €1,7 Sic. to 2017,
Katadelkviovtag TIOTWTIKY €eméktaon tng tdénc tou 14%. Ta otoweia Twv peAwv’
katadewkvuouv dlapkn kepdodopia amo to 2012 £wg kat to 2018 aAAd Kat uPnAn moldtnTa
xaptodpuAakiou. Ta cUVOAKA KEPSN Tpo Ppopwv To 2018 avnABav ot € 59,1 k. évavtL € 55,4 k.
10 2107 (+7%). H edpapuoyn véou AleBvoug Mpotumou Xpnuotoolkovopkng Avadopag (IFRS 9)
Slapdpdwoe 10 olvolo Twv OVOLYHLATWY o€ kaBuotépnon o€
€129 ekat. KABLOTWVTAG TO CUYKEKPLUEVO PEYEDOC U CUYKPLOLO UE To avtioTolo péysbog tou
2017 (€57 exat.). AKOpA KoL HLETA TNV PapUOYr) TOU CUYKEKPLUEVOU TIPOTUTIOU 0 SelkTNG TwV
KABUOTEPOUEVWV QVOLYLATWY OE OXEON KE TO GUVOAO TwV KLVEUVWYV avépyeTal epinou o 6%
TOOOOTO £€ALPETIKA XOUNAO av avoloyloTel Kaveig To péyebog tng Kplong Kot To amotunwpa
TOU OUTH Adpnoe oToug LooAoylopoUG Twv Tpamelwy. TNV £MITEVEN TWV CUYKEKPLUEVWY
embO0swv ouVTEAOUV KUPLWG TECOEPLC TOPAYOVIEG, OMwC €xel avodepBbel Kal oToug
ATIOAOYLOLOUC TTPONYOUEVWY ETWV, NTOL :

i. O PBpayunpodBecpoc opilovtag Twv XpNUATOSOTOULEVWY ATIALTHOEWY,

ii. Hefokelwon Twv MPOKTOPWY PE TIC LSLOLTEPOTNTEC TOU KABe KAASou xpnuotodotnong,
YEYOVOG TIOU ETUTPEMEL VA AVATTUOCETOL TEXVOYVWOLO KOTA TN XpNHOTodOTNnon Twv
EUTOPLKWV CUVAANQY WV,

iii. HOolomopd Twv EKYWPOUEVWY QTTALTHCEWV KL

iv.  To yeyovog OTL oL eKXWPOULEVEG ATIALTAOELG AnoTeAOUV TAUTOXpova TNV e€aodalion
OAAQ KOL TO HECO QMOTANPWHNG TNG XPNHATOSOTNONG.

6 ANOCIEUHEVEC OLKOVOULKEG KOTOOTAOELS TwV eTatpelwv ABC Factors A.E (http://www.abcfactors.gr/gr/oikonomikes-
katastaseis/), Eurobank Factors A.E (http://www.eurobankfactors.gr/Annual.aspx), EBvikry Factors A.E
(http://www.nbgfactors.gr/gr/financial.html) kat Newpawwg Factoring A.E http://www.piraeus-
factoring.gr/el/company/financial%20results)

7 Adopd Ta LEAN TTou NOCLEVOUV OLKOVOULKEG KATOLOTAOELG
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NpoPBAEYeLs - KaBuotepoeLg
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N ATTOULTAOELG KATA TIEAQTWV s [poBAEYELG AMOUEIWONG OITOLTAHOEWY TTEAXTWY
- KoBuoteprioel/AmoutrosLg Suoowpeupéveg MpoPAéPeic/Kabuoteprioelg

‘Ocov adopd oToug SeikTeG MOSOTKOTNTAC, O SEIKTNG AMOSOTIKOTNTAG TWV L6lwV Kepalaiwy
(ROE) tou kAadou avnABe oe 12,1% (évavtt 11,4% to 2017), o Seiktng amoSoTIKOTNTOG
anacxohoUpevwv kedpalaiwv (ROA) avnlBe oe 2,2% (évavtt 2,3% to 2017) kal o Seiking
kootoug ripog £coda (C/1) avAABe og 19% (otabepdc o oxéon pe to 2017).
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6. H enéktaon tng edappoyns tng ewodopdag¢ tou N. 128 OTIC TOTWOEL TWV

XPNHATOSOTIKWV LEPUHATWV

Me to apBpo 63 Tou Nopou 4607/2019, DEK A 65 emtBANBnKe yla mpwtn $opd oTn XWwea Log N
elodpopd tou N.128 OTIC TUOTWOEL, TWV XPNHATOSOTIKWY Wpupdtwy. H EAAnvViKR Evwon
Factoring Bewpel OTL pe TNV ev AOyw elodopd MANTIETAL Kaipla o Becpdg tng mpaktopeiag
ETUXELPNUATIKWV QMAITACEWY OTN XWPA MO Kol N ebappoyn tng ev Aoyw Siatagng Ba €xel
OPVNTIKEG OUVETELEC TOOO Ot ONUOCLOVOULKO 000 Kol O£ avamtuélokd eminedo Kal To
OUYKEKPLUEVA :

i.  Oaenudpépel ouppikvwon Twv dNUooiwv ecOSwy,

ii. Oa aufnoel MepaAlTEPw TO KOOTOG XPNUATOSOTNONG eMIXEPocwV (Ue Slaitepn
EMIMTWON OT{ MIKPOUECAIEG ETULXELPNOELS KAl TG EMULXELPNOEL €EAYWYLKOU
T(POCAVATOALOHOU),

iii. Oa amoduvapwoel Tn ouvelopopd Tou Factoring otnv avamtuén NG €AANVLIKAC
owovouiag,

iv. OO KATAOTNOEL LN OVIAYWVLOTLKEG TLG EAANVLKEG eTaLpEieg Factoring, TG00 otV eyywpLa
ayopd oAAQ KOl KOTA TNV TTApoXA TWV UTINPECLWY O AOLTIEC XWPES TG E.E.

MNa to okomd autod n Evwon améotelhe UMOUVNUO TIPOG TO YMoupyeio OLKOVOULKWV EVW
napAdAnAa mpaypotononkav cuvavtnoelg pe tov Youroupyo Qopohoyikng MoALTIKAG Kalt
Anuooiag Meplouoiag Okovoulkwy Kat otehéxn tng EAAnvikng Evwong Tpamelwv Katd Tig
omoiec 560nke n Suvatotnto MoPAOeoNG ETIXELPNUATWY OXETIKA HE TIC EKTLUWMEVEG APVNTLKEC
OUVETIELEG EMEKTAONG TNC OUYKEKPLUEVNG €L0dOPAC OTIG TILOTWOELS OO XPNUATOSOTIKA
Wdpupuara.
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7. Mpoontikég yia To 2019 Ko oL TPOoKAROELG TNG EAANVIKNG ayopdg Factoring

Mapd TIg cuvtnpPNTIKEG TPoPAEYELS Tou AleBvoug Noplopatikol Taelou yLo TV avarmtuén g
TaykOoULaG otkovouiog to 2019 (+3,3%) kat to 2020 (+3,6%) oL mpoPAEPelg Tou Yroupyeiou
OlKoVOULKWY yla TV avénon tou AEM tng eAANVIKAG olkovouiag kavouv AGYo yLo. avamtuén
2,3%. H mAnpng apon twv KeDaAoLlaKwy TEPLOPLOPWY KAl Ol TIPOOPATEG eMITUXELG EKBOOELS
XPEOUC TNG EAANVLKAC KUBEPVNONG amoTeAOUV e€LPETIKA BeTIKEG £EEAIEELC TTOU eKTIUATOL OTL Bt
OUVTEAEOOUV 0TNV OTOSLAKI OIMOKATACTOON TNE EUTILOTOOUVNG TWV OYOPWYV KOL TWV EMEVOUTWV.

JUopdwva PE TA MPOOWPLVA oTolXEla Twv LeAwV TnG Evwong yla to a’ e€apnvo tou 2019, o
Slaxelpllopevog KUKAOG epyaclwv Katéypalpe avénon g tatewg tou 4,7% meplmou
avepyouevoc ota €7,3 51¢. (2018: €6,9 615). ZNUAVTLKOC TTAPAYOVTAG, WoTOo0, ou Ba kaBopioel
0g onUavtikd Babuod tnv mopesia tou kKAGdou To TPEXOV €toC Bewpeital n dlatipnon TG
edpappoyng tng elodpopdg tou N.128 OTIC MOTWOELS Ao XPNUATOSOTIKA OPUHATA KAl WG €K
ToUTOU &gV UMOPOUUE VO KAVOUUE 0O0POAEIC EKTIUACELS yla TNV TeAKn Sapdpdpwaon tou
Slaxelplopevou péow Factoring KOUKAOU gpyactwy.

EmumAgéov, ol onuavtikoteEpoL mapayovieg mou Ba kabopicouv tnv mopeio tou kAddou ta
npooexn xpovia sivat a) n dpactnplomnoinon tou SleBvouc avtaywviopou, B) n elcodog otov
KAGS0 VEWV OXNUATWY, Y) 0 TEXVOAOYLKOC LETACXNMOTIOMOG KL 8) n eMEKTACN TOU KAASOU oToV
OLOPO XWPO TNE XPNHAToSOTNONG TOU cUVOAoU tNn¢ edpodlaotikn alucidag. Onwc avadépbnke,
OL EAKUOTLKEG OTTOSOOELG ETTL TWV OMACYOAOULEVWV KoL TV L6lwv Kepalaiwy Kal ta eheyxopeva
TOOOOTA [N €EUTINPETOULEVWVY QVOLYUATWYV EKTLLATAL OTL Ba tpocsAkUoouV To evdladEpov yla
gvepyomnoinon otov KAASo emevOUTIKWY oxnuUatwv. Emiong, 600 to afloxpeo tng xwpag da
BeAtlwvetal, 1o evdexdpevo Spaotnplomoinong SleBvwv oxnUATwv He 1 Xwpic HoOvIun
eykataotacn Ba auvfavetal. Av AdBel kaveig umoyn kat tv Pndlakn Sieicduon pe TNV
gvepyomnoinon evaAlaktikwv tapoxwvy (fintechs), yivetat avtiAnmto 6tL to mARBog Twy povadwv
nou Spaoctnplomnoleitol Ba avénbei oe peconpobeopo opilovra.

8. ATOAOYLOMOG TWV EVEPYELWV TOU ALOKNTIKOU ZupPouldiou ywa to 2018 Kat TOUG
MPWTOUG HAVEG Tou 2019

Katd to 2018 kal toug mpwtoug URveg tou 2019 to AlotknTiko ZupBouAio tng EAAnvikAG Evwong
Factoring ocuvedpilaoe 6 dopég.

Ta kuplotepa BEpata ta onola anaocxoAnoav 1o ALOKNTIKO ZULBOUALO KOTA TLG CUVESPLATELS
ToUu fTav ta akéAouba:

i.  Tpomomotnoslg NOpoU OXETIKA e Tov EEwSIkaoTikd ZuppLBacuo

ii.  Alopydvwaon cuvebpilou Pe OMOKAELOTIKO OVTIKELUEVO TNV TPAKTOPEL EMIXELPNUATIKWY
amaltnoswyv oe cuvepyoaoia eite pe e€elbikeupévn etalpeia eite oe ocuvepyaoia pe to
EBEA

iii.  Amoktnon amno tnv Evwon 8lotntag péhoug otov JEB

iv. Erukatpormoinon tou EUF Whitepaper

v.  Juppetoxn tou NopikoU TupBouAou tngEvwaong otny emLtpornr) VopLKwy Bepdtwy (Legal
Committee) Tou EU Federation

Eniong katd to (610 £T0¢ oL KUPLOTEPEC eVEPYELEG TOU Alotkntikol JupBouliou cuvoilovtal

oTLC €€Ng:
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=  lavoudplog
AmootoAn emntotoAng mpog tnv Apxn MNpootaciag Asdopévwy Npoowrikol XapakTipa ylo thv
edappoyn tou Kavoviopou 2016/679 nepi npootaciog Sedopévwy

=  Maptiog
i) Zuppetoyn oto cuveédplo “Receivables Finance International Convention tng BCR Publishing
ii) Mapouciaon kat xopnyia oto €trolo cuveédplo tng EU Federation otnv ABrva
iii) Zuvavtnon pe tnv European Bank for Reconstruction & Development

=  AnpiAiog
Zuvavtnon pe to Epnopiko & Blopnxavikéd EmpeAntriplo ABnvwv

= Mato
Juvavtnon Ue tov 20vdeopo Emixelpiocwv & Blopnyxaviwy

= TentéuPBplog

Juppetoxn NopikoU ZupBouAou oto Legal Committee Meeting oto BepoAivo

= NofuBplog

Mapoucioon oto 30 cuvédplo Thessaloniki Summit
Evtog tou 2019 ot paoelg tng Evwong cuvolilovtal otic akoAoubeg:

=  dePBpoudplog
i) Mapouociacn ywo to Factoring oto Petamtuylakd mpoypoppa “Atoiknon OLKOVOULKWY
Movadwyv pe kateuBuvaon Itpatnykd Mavat{uevt” tou Tunpatog OLKOVOULKWY ETLoTnUWY Tou
EKMA
ii) Anpooieuon Aeltiou TUMOU e Ta PeYEDN TG ayopdg yla to 2018 og Eviuma Kal NAEKTPOVLKA
EVNUEPWTIKA LECA ETLKOLVWVIAG

=  MapTtiog
Juppetoyn oto 5o Factoring & Commercial Finance Summit tou EUFederation otnv Alcafova

= AnpiAiog
Juvavtnon pe tnv EAAnvikn Evwon Tpamelwv

=  Madwo
i) Zuvavtnon pe tn Aloiknon tou Topelou XpNUOTOTMOTWTIKAG ZTabepdTNTOC
i) Zuvavtnon UE ToV EKTPOCWITOUE Tou XUvdeapou Emyelproewyv & Blopnyaviwv

=  AUyouotog
Juvavtnon e tov Yourmoupyo Oovopkwy appodio yia th Qopoloyikr) NMoAttikr & th Anuooia
Meplouoia

= ZenmtéuPBplog

i) Zuvavtnon pe tov Mevikd AleuBuvtr tou Suvdéopou Emixelprioswv & Blopnyaviwv
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ii) Zuvavtnon pe tov avtutpoedpo tou Juvdéopou E€aywyEwv B. EAAASOG
iii) Zuppetoxn oto workshop tng Evpwrnaikng Emttponrg yia to Supply Chain Finance

= NofuBplog

Xopnyikn urtootnplen & cuppetoxn tou A o avel pe B€pa to Factoring oto etiolo ICAP Credit
Risk Conference

EK TOY AIOIKHTIKOY 2YMBOYAIOY
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